
Form 

CT-12F 
For Foreign Charities 

Charitable Activities Section 
Oregon Department of Justice 

1515 SW 5th Avenue, Suite 410 VOICE (971)673-1880 
Portland, OR 97201-5451 TTY (800)735-2900 
Email: charitable.activities@doj.state.or.us FAX (971)673-1882 
Website: http://www.doj.state.or.us 

For Accounting Periods Beginning in: 

2014 
Sect ion I. General Information 
1. 

Registration #: 24130 

T h r e e A n g e l s B r o a d c a s t i n g , Inc . 
PO Box 220 
West Frankfort IL 62896 

Cross Through Incorrect Items and Correct Here: 
(See instructions for change of name or accounting period.) 

Phone: (618)627-4651 
Period Beginning: 1/1/2014 

Fax: (618)627-4678 
Period Ending: 12/31/2014 

Registration #: 

Organization Name: 

Address: 

City, State, Zip: 

Phone: 
Email: 

Period Beginning: 

RECEIVED 

NOV 1 8 2015 

DEPARTMENT OF JUSTlOP 
Fax: PORTLAND LEGAi 

/ / Period Ending: / / 

Amended 
Report? • 

2. Did a certified public accountant audit your financial records? - If yes, attach a copy of the auditor's report, financial statements, 
accompanying notes, schedules, or other documents supplementing the report or financial statements. 

3. Is the organization a party to a contract involving person-to-person, advertising, vending machine or telephone fund-raising in 
Oregon? 
If yes, write the name of the fund-raising firm(s) who conducts the campaign(s): 

4. Has the organization or any of its officers, directors, trustees, or key employees ever signed a voluntary agreement with any 
government agency, such as a state attorney general, secretary of state, or local district attorney, or been a party to legal action 
in any court or administrative agency regarding charitable solicitation, administration, management, or fiduciary practices? If 
yes, attach explanation of each such agreement or action. See instructions 

5. During this reporting period, did the organization amend its articles of incorporation, bylaws, or trust documents, OR did the 
organization receive a determination letter from the Internal Revenue Service relating to its tax-exempt status? 
If yes, attach a copy of the amended document or letter. 

6. Is the organization ceasing operations in Oregon and is this the final report? (If yes, see instructions on how to close your 
registration.) 

7. Provide contact information for the person responsible for retaining the organization's records. 

Yes 

D Yes 

• Yes 

• Yes 

• Yes 

• No 

LElNo 

JNO 

>< No 

No 

Name Position Phone Mailing Address & Email Address 

8/-(<ir\ fV^Hvt 1 T - t f P 

List of Officers, Directors, Trustees and Key Employees - List each person who held one of these positions at any time during the year even if they did 
not receive compensation. Attach additional sheets if necessary. If an attached IRS form includes substantially the same compensation information, 
the phrase "See IRS Form" may be entered in lieu of completing that section. 

(A) Name, mailing address, daytime phone number 
and email address 

(B) Title & 
average weekly 
hours devoted to 

position 

(C) 
Compensation 

(enter $0 if 
position unpaid) 

Name: 

Address: 

Phone: 

Email: 
Name: 

Address: 

Phone: 

Email: 

< 3 ^ — 

( ) 

Name: 

Address: 

Phone: 

Email: 
( ) 

Form Continued on Reverse Side 



Sect ion II. F e e Calculat ion 

9 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

Total Oregon Revenue 
(If Oregon revenue is unknown or cannot be reasonably estimated, write the total revenue from Line 12 (current year) on 
Form 990; Line 9 on Form 990-EZ; or Part I, Line 12a on Form 990-PF.) (If estimated, or if organization claims no 
Oregon revenue, attach explanation.) 

9. 

Revenue Fee 
(See chart below. Minimum fee is $10, even if total revenue is a negative amount.) The revenue fee is determined by the amount on line S 

10. 2.00. 
Amount on Line 9 

$0 
$25,000 
$50,000 
$100,000 
$250,000 
$500,000 
$750,000 
$1,000,000 

$24,999 
$49,999 
$99,999 

$249,999 
$499,999 
$749,999 
$999,999 

more 

Revenue Fee 
$10 
$25 
$45 
$75 

$100 
$135 
$170 
$200 

Oregon Net Assets or Fund Balances at the End of the 
Reporting Period 
(If the Oregon amount is unknown, write the total net assets or fund balances from 
Line 22 (end of year) on Form 990; Line 21 on Form 990-EZ; or Part III, Line 6 on 
Fonn 990-PF.) 

Oregon Net Fixed Assets Used to Conduct Charitable Activities. 
(If the Oregon amount is unknown, write $0.) 

11. 

12. 

1% IV> 

7*,23J 
Amount Subject to Net Assets or Fund Balances Fee.. 
(Line 11 minus line 12. If less than $50,000, write $0.) 

13. 

Net Assets or Fund Balances Fee 
(Line 13 multiplied by .0001. If the fee is less than $5, enter $0. Not to exceed $1,000. Round cents to the nearest whole dollar.) 

Are you filing this report late? • Yes 0 No. 
(If yes, the late fee is a minimum of $20. You may owe more depending on how late the report is. See Instruction 15 for additional information or contact the 
Charitable Activities Section at (971) 673-1880 to obtain late fee amount.) 

Total Amount Due 
(Add Lines 10,14, and 15. Make check payable to the Oregon Department of Justice.) 

14. ,— o — 

15. 

16. #00, 0 6 

Attach a copy of the organization's federal 990 or other return and all supporting schedules and attachments that were filed with the IRS with the 
exception that Form 990 & 990EZ filers do not need to attach a copy of their Schedule B. Also, if the organization did not file with the IRS or filed a 
990-N, but had Total Revenue of $25,000 or more, or Net Assets or Fund Balances of $50,000 or more, see the instructions as the organization may 
be required to complete certain IRS forms for Oregon purposes only. If the attached return was not filed with the IRS, then mark any such return as 
"For Oregon Purposes Only." If your organization files IRS Form 990-N (e-Postcard) please attach a copy or confirmation of its filing. 

Please 
S ign 
Here 

Under penalties of perjury, I declare that I have examined this return, including all accompanying forms, schedules, and attachments, and 
to the best of my knowledge and belief, it is true, correct, and complete. my knowledge ana oeiiet, it it 

Signature of officer Date Title 

Paid 
Preparer's 
Use Only 

Preparer's signature Date Phone 

< R e g i arer s name Address 



1 

Form 990 
OMB No 1545 0047 

Form 990 

Return of Organization Exempt From Income Tax 
Under section 561(c), S27, or 4S47(aXD of Ine Internal Revenue Code (except private ftumUUont) 

** Do net enter social security numbers on this form as it may be made public. 
•* Woraiatien about Form 990 end Hs instructions is at www.lrs.gov/fofm990. 

2 0 1 4 

Department oi the Treasury 
Intemal Revenu* Service 

Return of Organization Exempt From Income Tax 
Under section 561(c), S27, or 4S47(aXD of Ine Internal Revenue Code (except private ftumUUont) 

** Do net enter social security numbers on this form as it may be made public. 
•* Woraiatien about Form 990 end Hs instructions is at www.lrs.gov/fofm990. 

Open to Public ' 
Inspection 

A For the 2014 calender year, or tax year beginning 

Check rf applicable: 

Address change 

Name change 

Initial return 

Foil lelurn/ur mound 

Amended retum 

Application pending 

.2014, and, ending 

REOt 
THREE ANGELS BROADCASTING NETWORK INC 
3391 CHARLEY GOOD RD, P 0 BOX 220 
WEST FRANKFORT, I L 62896 NOV 1 8 2015 

37-1179056 
E Telephone number 

618-627-4651 

F Name and address ol principal oflicer: 

Same As C Above 
DANNY SHELT0N 

DEPARTMENT OF JUSTlil 
POHTtAMniPP.A, 

I Tax-exempt status |X| 501(c)(3) | |S>KQ ( ) « (insert no.) | |4947(aXl)or I |527 

Website:- 3abn.org 
Foim ol organization: [X| Corporation" 

Cross receipts $ 15 . 301, 502. 

H(a) Ii this a group return lot subordinates'! y n 

H(b) Are all subordinates included? [ Ves 
ll'No,'attachalist.(«ec>nslructions> 1 — 1 

H(c) Group enemplion number »» 

No 
No 

Trust Association Othei*" | L Year ot formation: 1985 M State c< legal doiwcrie I L 

Parti I Summary 
1 Briefly describe the organization's mission or most significant activities: TH£ MJ.SSIQN OF 3A§N IS JTO PROCLAIM 

186. GO_S_PEL OF SALVATION THRCMJGH JESUS jCHRiSTj. ~AND J i i i ^ l T l S ~ S ~ O O N REJTTRJj. WJ DO 
THI_S_THRpOGH_THE_MEDOIM OF .TELEVISIONRADIO x AND INTERNET. | f "IS ALSO OOR MISSION *" 
IQ CQNXINCTE THE HEALING MINISTRY_OF_CHRIST THROUGH JffiALTH>RpGRM« IJJG7 

2 Check this box * [J if the organization dtscoritinued its operations or disposed of more than 25%"oT iTs net assets" 
3 Number of voting members of the goveming body (Part VI. Hne la) 
4 Number of independent voting members of the governing body (Part VI, line lb) 
5 Total number of individuals employed in calendar year 2014 (Part V, line 2a> .. 
6 Total number of volunteers (estimate if necessary) 
7a Total unrelated business revenue from Part Vlll, column (C), line 12 

b Net unrelated business taxable income from Form 990-T, line 34 
7a 
7b 

14 
A 

176 
2SL 

8 Contributions and grants (Part Vlll, line 1h) 
9) Program service revenue (Part Vlll, line 2g> 

10 Investment income (Part Vlll. column (A), lines 3.4, and 7d) 
11 Other revenue (Part Vlll, column (A), lines 5, 6d. 8c, 9c. 10c, and l ie ) 
12 Total revenue - add lines 8 through 11 (must equal Part Vlll, column (A), line 12). 

0. 
Prior Year 

15,238,063 
1,112.062 

-7,665 
252.005 

16,594.465 

Current Year 

13.992.943. 
1,157.569. 

•92.158. 
107.386. 

15.165,740. 
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 

14 Benefits paid to or for members (Part IX, column (A), line 4 ) . 

15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10). 

16a Professional fundraising fees (Part IX, column (A), line l i e ) 

b Total fundraising expenses (Part IX. column (O), line 25) -

864,438. 651,113. 

5,083.768. 5.981.504. 

17 Other expenses (Part IX, column (A), lines 1 la- l id , 11 f-24e) 

18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25). 

19 Revenue less expenses. Subtract line 18 from line 12 

9.779.948. 
15.728.154. 

10.139.261, 

866,311. 
16,771.878. 
-1.606.138. 

20 Total assets (part X, line 16) 
21 Total liabilities (Part X, line 26) . 

22 Net assets or fund balances. Subtract line 21 from line 20 

PartH I Signature Block ~ 

Beginnirto of Current Year End of Year 

Jl 
105,949.049, 

78.387.351. 
105.927.927. 
79.972.367. 

27.561.698. 25.955.560. 

UiMsrpeflanies of perjury.• declare thai I have e wmioed this return, mcluding accompanying schedules and statemenis. and to In* Best of my knowledge and belief, it»true, correct, and 
comrHet*. Declaration ot preparer (other than oflicer) a based on all information ot which preparer has any knowledge 

Sign 
Here 

^ Signature ol offctf pale 

«V DANNY SHELTON FOUNDER 
Type or print name and title. 

Paid 
Preparer 
Use Only 

Print/Type preparer's name Preparer's signature 

Self -Prepared 

Date Check UJ if 

sett-employed 

PTIN 

Paid 
Preparer 
Use Only 

" ' ' •^•mmmmmmm. ••• 
May the IRS discuss this return with the preparer shown above? (see instructions) Yes No 
BAA For Paperwork Reduction Act Notice, see the separate Instructions. TEEA0M3L 05728/14 Form 9S0 (2014) 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 2 
Statement of Program Service Accomplishments 
Check if Schedule 0 contains a response or note to any line in this Part III |Xj 

1 Briefly describe the organization's mission: 

See Schedule 0 

2 Did the organization undertake any significant program services during the year which were not listed on the prior 

Form 990 or 990-EZ?. Q Yes §{] No 

If 'Yes,' describe these new services on Schedule 0. 

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? • • Q Yes jx] No 

If 'Yes,' describe these changes on Schedule 0 . 

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses. 
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, 
and revenue, if any, for each program service reported. 

4a (Code: ) (Expenses $ 13,616,361. including grants of $ 588,024. ) Revenue $ 15,312.880.) 
PRODUCTION AND DISTRIBUTION OF RELIGIOUS PROGRAMMING FOR ELECTRONIC DISTRIBUTION 
(fELEVESION) "RADIO," AND" INTCRNETI T H WGMUT'TW WORLD. 

4 b (Code: ) (Expenses $ including grants of $ ) (Revenue $ ) 

4 c (Code: ) (Expenses $ including grants of S ) (Revenue $ ) 

4 d Other program services. (Describe in Schedule 0.) 

(Expenses $ including grants of $ ) (Revenue $ ) 

4eTotal program service expenses *» 13,616,361. 
BAA TEEA0102L 05/28/w Form 990 (2014) 



Form 890 (2014) THREE ANGELS BROADCASTING NETWORK INC 
I Part IV I Checklist of Required Schedules 

37-1179056 Page 3 

Yes No 

. 1 X 

. 2 X 

. 3 X 

. 4 X 

. 5 X 

. 6 X 

. 7 X 

. 8 X 

9 X 

10 X 

11a X 

l i b X 

11c X 

l i d X 
l i e X 

l l f X 

12a X 

12b X 
13 X 

14a X 

14b X 

15 X 

16 X 

17 X 

18 X 

19 X 
20 X 
20b 

Form 990 (2014) 

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,'complete 
Schedule A . 

2 

3 

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?. 

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates 
for public office? iY 'Yes,' complete Schedule C. Part I 

Section 501(c)(3) oraanizations. Did the organization engage in lobbying activities, or have a section 501(h) election 
in effect during the tax year? If 'Yes,' complete Schedule C, Part IL 

5 Is the organization a section 501 (c)(4), 501(c)(5). or 501 (c)(6) organization that receives membership dues, 
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,'complete Schedule C, Part III. 

6 Did the organization maintain any donor advised funds or any similar funds or accounts for when donors have the right 
to provide advice on the distribution or investment of amounts m such funds or accounts? If 'Yes,' complete Schedule D, 
Parti 

Did the organization receive or hold a conservation easement, including easements to preserve open space, the 
environment, historic land areas, or historic structures? If 'Yes,' complete Schedule D, Part II. 

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If 'Yes,' 
complete Schedule D, Part III 

9 Did the organization report an amount m Part X, line 21, for escrow or custodial account liability; serve as a custodian 
for amounts not hsted in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation 
services? If 'Yes,' complete Schedule D, Part IV . „ 

10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, 
permanent endowments, or quasi-endowments? If 'Yes,' complete Schedule D, Part V 

11 If the organization's answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, Vll, Vlll, IX, 
or X as applicable. 

* D d P a r t ° v ? a n i Z a t o n r e p o r t a n f ° r tend- buildings and equipment in Part X, Une 10? If 'Yes,' complete Schedule 

b Did the organization report an amount for investments - other securities in Part X, hne 12 that * 5% or more of its total 
assets reported in Part X, line 16? If 'Yes.' complete Schedule D, Part Vll 

c Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total 
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vlll 

d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported 
in Part X, line 16? If 'Yes,' complete Schedule D, Part IX. 

e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D. Part X 

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses 
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X... 

12a Did the organization obtain separate, independent audited financial statements for the tax year? If Yes,'complete 
Schedule D, Parts XI, and XII.. 

b Was the organization included in consolidated, independent audited financial statements for the tax year? // 'Ves,' and 
if the organization answered "No' to line 12a, then completing Schedule D. Parts XI and XII is optional.... 

13 Is the organization a school described in section 170(b)(1)(A)(ii)? i7 'Yes.' complete Schedule E 

14a Did the organization maintain an office, employees, or agents outside of the United States? 

bDid the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, 
o^ness, investment, and program service activities outside the United States, or aggregate foreign investments valued 
at $100,000 or more? If 'Yes,' complete Schedule F, Parts I and IV. 

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any 
foreign organization? If 'Yes.' complete Schedule F, Parts II and IV. ,... ;. 

16 Did the organization report on Part IX, co'umn (A), fine 3, more than $5,000 of aggregate grants or other assistance to 
or for foreign individuals? If 'Yes,' complete Schedule F. Parts III and IV. 

17 Did tiie organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX, 
column (A), lines 6 and l i e ? If Yes,'complete Schedule G, Part I (see instructions) 

18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vlll, 
lines 1c and 8a? If Yes.' complete Schedule G. Part II 

19 Did the organization report more than $15,000 of gross income from gaming act?v>ties on Part Vlll, line 9a? If Yes.' 
complete Schedule G, Part III 

20 a Did the organization operate one or more hospital facilities? If 'Yes,' complete Schedule H 

b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return? 

BAA TEEA0103L 03/28714 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 4 

Checklist of Required Schedules (continued) 

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or 
domestic government on Part IX, column (A), line 1 ? If 'Yes,'complete Schedule 1, Parts landII.. 21 

Yes 

X 

No 

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX, 
column (A), line 2? If "Yes,' complete Schedule 1, Parts land III 22 X 

23 Did the organization answer 'Yes' to Part Vll, Section A, line 3,4, or 5 about compensation of the organization's current 
and former officers, directors, trustees, key emptoyees, and highest compensated employees? If Yes,'complete 
Schedule J 23 X 

24 a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of 
the last day of the year, that was issued after December 31, 2002? If 'Yes,' answer lines 24b through 24d and 
complete Schedule K. If "No, 'go to line 25a 24a X 

bDid the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b 

c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease 
any tax-exempt bonds? 24c 

d Did the organization act as an 'on behalf of issuer for bonds outstanding at any time during the year?. 24d 

25a Section 501(c)(3), 501(cX4), and 501(cX29) organizations. Did the organization engage in an excess benefit 
transaction with a disqualified person during the year? If 'Yes,' complete Schedule L. Part I . 25a X 

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and 
mat the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If Yes,'complete 

25b X 

26 pid the organization report any amount on Part X, line 5,6, or 22 for receivables from or payables to any current or 
termer officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? 
If 'Yes', complete Schedule L. Part II . . . . . 26 X 

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial 
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member 
of any of these persons? If 'Yes,'complete Schedule L. Part III 27 X 

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV 
instructions for applicable filing thresholds, conditions, and exceptions): 

a A current or former officer, director, trustee, or key employee? If Yes.' complete Schedule L, Part IV 28a X 

b A family member of a current or former officer, director, trustee, or key employee? If Yes.' complete 
Schedule L, Part IV 28b X 

c An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an 
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28c X 

29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M 

30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation 
contributions? If Yes.' complete Schedule M 

29 X 29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M 

30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation 
contributions? If Yes.' complete Schedule M 30 X 

31 Did the organization liquidate, terminate, or dissolve and cease operations? If Yes.'complete Schedule N, Part 1 . . 

32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? // Yes.' complete 
Schedule N, Part II 

31 X 31 Did the organization liquidate, terminate, or dissolve and cease operations? If Yes.'complete Schedule N, Part 1 . . 

32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? // Yes.' complete 
Schedule N, Part II 32 X 

3 3 Pjfl •££ organization own 100% of an entity disregarded as separate from the organization under Regulations sections 
301.7701 -2 and 301.7701 -3? If 'Yes,' complete Schedule R, Part 1. 

32 X 
3 3 Pjfl •££ organization own 100% of an entity disregarded as separate from the organization under Regulations sections 

301.7701 -2 and 301.7701 -3? If 'Yes,' complete Schedule R, Part 1. 33 X 

34 Was the organization related to any tax-exempt or taxable entity? If Yes,' complete Schedule R. Part II, III, or IV, 
and Part V, line 1 34 X 

35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X 

b If 'Yes' to line 35a, did the organization receive any payment from or engage in any transaction with a controlled 
entity within the meaning of section 512(b)(13)? // Yes.' complete Schedule R. Part V. line 2 35b 

36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related 
organization? If 'Yes.' complete Schedule R, PartV. line 2 36 X 

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is 
treated as a partnership for federal income tax purposes? If Yes,'complete Schedule R, Part VI 37 X 

38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 1 lb and 19? 
Note. All Form 990 filers are required to complete Schedule O 38 X 

Form 990 (2014) 

TEEA0104L 05/28/14 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 
USSi Slate ments Regarding Other IRS Filings and Tax Compliance 

Check if Schedule 0 contains a response or note to any Une in this Part V . . . 

37-1179056 Pages 

1 a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable | l a 

b Enter the number of Forms W-2G included in line la . Enter -0- if not applicable. 
121 

l b 
c ? ' ^ 1 ° r R a n , 2 a t , o n """P'y w t n backupi withholding rules for reportable payments to vendors and reportable oamina 

(gambling) winnings to prize winners?. ^ 

2a 

2 a ^ i J n 1 u m b ? I o f e m P ' o v e e s reported on Form W-3, Transmittal of Wage and Tax State
ments, filed for the calendar year ending with or within the year covered by this retum. . , 

b If at least one is reported on line 2a. did the organization file all required federal employment tax returns?. 

Note. If the sum of lines la and 2a is greater than 250. you may be required to e-file (see instructions) 
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 

b If 'Ves' has it Med a Form 990-T for On year? If W to line 3b, provide an explanation m Schedule 0 

4 a fiiflSI.iff d u n n ? - , n e c ? l e n d a r year, did the organization have an interest in, or a signature or other authority over, a 
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 

b If 'Yes,' enter the name of the foreign country: »* 
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts. (FBAR) 

5 a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. 

176 

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 
c If "Yes," to hne 5a or 5b. did the organization file Form 8886-T? 

6 A ?2 C S. L N E or83™zat;on have annual gross receipts that are normally greater than $100,000. and did the oraanization 
solicit any contributions that were not tax deductible as charitable cc^UibUions?. . orgamzation 

b J J { * ; d

J ? d u ^ t j b ^ f , 2 a , , o n ! n c i u d e w , t n e v e , y s o : , c , t a t , o n «n express statement that such contributions or gifts were 

7 Oraanizations that may receive deductible contributions under section 170(c). 

* sew5w°Sovided to Item*?**™*"16XCeS5 ° ' 5 7 5 m a d * p a r t l y a s a contribution and partly for goods and 

b If 'Yes.' did the organization notify the donor of the value of the goods or services provided?. 

1 c 

2 b 

3a 

3 b 

4 a 

5 a 

5b 

5 c 

C Form82827 m i a l , 0 n e x c h a n f l e ' * o N * ™ " dispose of tangible personal property for which it was required to file 

d If 'Yes,' indicate the number of Forms 8282 filed during the year | 7d| 

e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 

f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
9 i f e t h i f . r ' a J ! £ a , , o n f e c e v e d a contribution of qualified tntelteclua- property, dtd tiie organization file Form 8899 

h jfJJ* °r$8*c?a l'°n r e C m v e d a c o n t n b u t i o n o f «"»• to315- airplanes, or other vehicles, did the organization file a 

8 Sponsoring orgaitizatkms maintaining donor advised funds. Dd a donor advised fund maintained by the sponsoring 
organization have excess business holdings at any time during the year? 

9 Sponsoring oraanizations maintaining donor advised funds. 

a Did the sponsoring organization make any taxable distributions under section 4966? 

b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 
10 Section 501(c)(7) organizations. Enter: 

a Initiation fees and capital contributions included on Part Vlll, line 12 
bGross receipts, included on Form 990, Part Vlll, line 12, for public use of club facilities. 

11 Section 501(cX12) organizations. Enter: 
a Gross income from members or shareholders 

10a 

10b 

11a 

l i b 
b Gross income from other sources (Do not net amounts due or paid to other sources 

against amounts due or received from them.) 

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041?.. 
b If 'Yes.' enter the amount of tax-exempt interest received or accrued during the year 112 bj 

13 Section 501(cX29) qualified nonprofit health insurance Issuers, 

a Is the organization licensed to issue qualified health plans m more than one state? 

Note. See the instructions for additional information the organization must report on Schedule O. 
b £ t ! ! e £ & e a m o u n t o? reserves the organization is required to maintain by the states in 

which the organization is licensed to issue qualified health plans . . . . . 113b 
c Enter the amount of reserves on hand 

14 a Did the organization receive any payments for indoor tanning services during the tax year? 
13c 

b If 'Yes,' has it filed a Form 720 to report these payments? If 'No,' provide an explanation in Schedule O..... 

6 a 

Yes 
n 
No 

6 b 

7b 

7e 

71 

7h| 

9a 

9b 

12a 

13a 

14a 

14 b 

X 

TEEA0I0SI 0&2S/14 Form 990 (2014) 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 6 

I Governance, Management, and Disclosure For each 'Yes' response to tines 2 through 7b below, and for 
a 'No' response to Hne 8a, 8b, or Wb below, describe the circumstances, processes, or changes in 
Schedule O. See instructions. 
Crrek if Sciiedute Ocontairisa response |x| 

Section A. Governing Body and Management 

l b 

1 a Enter the number of voting members of the governing body at the end of the tax year 
If there are material differences in voting rights among members 
of Ihe governing body, or if the governing body delegated broad 
authority to an executive committee or similar committee, explain in Schedule O. 

b Enter the number of voting members included in line la , above, who are independent. ^ 
2 D«J any officer, director, trustee, or key employee have a family relationship or a business relationship w>th any other 

officer, director, trustee, or key employee?. . . . . 
3 D ? * organization delegate control over management duties customarily performed by or under the direct supervision 

of officers, directors, or trustees, or key employees to a management company or other person? 
4 Did the organization make any significant changes to its governing documents 

since the prior Form 990 was filed? 

5 Did the organization become aware during the year of a significant diversion of the organization's assets?. 
6 Did the organization have members or stockholders? 

7 a Did the organization have members, stockholders, or other persons who had the power to e'ect or appoint one or more 
members of the governing body?. . . . 

14 

b Are any governance decisions of the organization reserved to (or subject to approval by) members, 
stockholders, or persons other than the governing body? . 

Yes 

7 a 

8 D»d ttie organization contemporaneously document the meetings held or written actions undertaken during the year by 
the following: ' 

a The governing body? 

bEach committee with authority to act on behalf of the goveming body? 

9 is there any officer, director, trustee, or key employee listed in Part Vll, Section A. who cannot be reached at the 
organization's mailing address? // Yes.'provide the names and addresses in Schedule 0 

7b 

8 a 

8b 

No 

X 

10a Did the organization have local chapters, branches, or affiliates? 
Yes No 

10a Did the organization have local chapters, branches, or affiliates? 10a X 
b If 'Yes,' did the oraanizatiori have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their 

operations are consistent with the organization's exempt purposes! . 10b 
11 a Has the organization provided a wmptete copy of this Form 990 to all members of its governing body before filing the form? 11a X 

b Describe in Schedule O the process, if any, used by the organization to review this Form 990. See Schedule O 
12a Did the organization have a written conflict of interest policy? If 'No.'go to line 13 12a X 

b Were officers, directors, or trustees, and key employees requ red to disdose annually interests that could give rise 
12b X 

c Did the organization regularly and consistently monitor and enforce compliance with the policy? If Yes.' describe in 
Schedule 0 how this was done . See. Schedule. .0 12c X 

13 Did the organization have a written whistleblower policy? 13 x 
14 Did the organization have a written document retention and destruction policy? 14 X 
15 Did the process for determmng compensation of the fortowing persons include a review and approval by independent 

persons, comparability data, and contemporaneous substantiation of the deliberation and decision? 
a The organization's CEO, Executive Director, or top management official. .See .Schedule. 0 15 a X 
b Other officers or key employees of the organization. See. .Schedule .0 15b X 

If Yes to line 15a or 15b, describe the process in Schedule O (see instructions). 

16 a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a 
16a x 

b If Yes, did the organization fdlow a written policy or procedure requiring the organization to evaluate its 
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the 
organization's exempt status with respect to such arrangements? 16b 

17 List the states with which a copy of this Form 990 is required to be filed * CA I L OR 

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s onty)~avaiiable ~ 
for public inspection. Indicate how you made these available. Check all that apply. w " 

Q Own website Q Another's website |x| Upon request [ ] Other (explain in Schedule O) 

19 Describe in Schedule 0 whether (and if so, how) the orgaiuation made its governing documents, conflict of merest policy, and financial statements available to 
the public during the tax year. See Schedule O 

20 State the name, address, and telephone number of the person who possesses the organization's books and records: *• 

BRIAN HAMILTON 3391 CHARLEY GOOD RD, PO BOX 220, WEST FRANKFORT I L 62896 618-627-4651 
BAA TOAOioa. iM3fw Form 990 (2014) 
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| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and E S S E ! 
Independent Contractors 
Check if Schedule 0 contains a response or note to any line in this Part Vll . 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees "" 
1 a Complete this table for all persons required to be listed. Report compensation for tiie calendar year ending with or wittwi the 
organization's tax year. 

• List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of 
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid. 

• List all of the organization's current key employees, if any. See instructions for definition of 'key employee.' 
• List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) 

who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the 
organization and any related organizations. 

• List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 
of reportable compensation from the organization and any related organizations. 

• List all of the organization's fonner directors or trustees that received, m the capacity as a former director or trustee of the 
organization, more than $10,000 of reportable compensation from the organization and any related organizations. 

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated 
employees; and former such persons. 

[]j Check tins box if neither the organization nor any related organization compensated any current officer, director, or trustee. 

• 

(A) 
Name and Tale 

(B) 
Average 
hours 

vreek 
(Many 
hours lor 
related 

organiza 
uons 

line) 

(C) 
Position (do not check more 
than on* box. unless person 

a both an oHicer and a 
director/trustee) 

t i l 

(D) 
Reportable 

compensation Irom 
the organization 
(W 2/IM9MISC) 

(E) 
Reportable 

compensation Irom 
related organizations 

<W 2/1099MISC) 

<F) 
Estimated 

amount ot other 
compensation 

from tie 
organization 
and related 

organizations 

fj)_ DR WALTER JHOMPSON 
Trustee" 

0.5 
~0~" 0. 

(2) KENNETH DENSLOW_ 
Trustee 

0.5 
0 0. 

.W.BROCE _FJARLI_ 
Trustee 

0.5 
~0~ * 

(4) PAM RHODES 
Trustee 

0.5 
0 

.(?)_ ELLSWORTH _MCKEE_ 
Trustee 

0.5 
0 

JAMES _STEVENS. 
Trustee 

0.5 
0. 

(7) MAX TREVINO 
Trustee 

0.5 
0 

.(?)_ C^RJMELITA _TROY 
Trustee 

0.5 
~0~ 0. 

(9) JAMES W GILLEY 
CHAIRMAN,PRES 

40 
92,882 

00) DANNY SHELT0N 
Trustee 

40 
82,455 0. 

CH)_ BRIAN JMuMILTON 
Treasurer 

40 
76,635 0. 

O 2)_ C ._A_. _MJJRRAY_ 
Trustee 

40 
60,569. 0. 0. 

03) YVONNE LEWIS 
Trustee 

40 
0" 44,705. 0. 

04) MOLLIE STEENSON 
VP &~SECRETARY " 

40 
76,853, 0. 

BAA TEEA0107L 02/27/14 Form 990 (2014) 



1 Part Vll 1 Section A. Officers, Directors, Trustees, Key Employees, and Hiahest Comoensated Emolovees (tornmed) 

(A) 
Nam* and Wle 

(B) 

Average 
hours 

week 
(list any 
hours 

ror 
related 

organiza 
•lions 
below 
dotted 
tine) 

<C) 
Position 

(do not check more than one 
be*, unless person is both an 
ortcer and a diector/trustee) 

(D) 
Reportable 

compensation tiom 

(E) 
Reportable 

compensation horn 
•elated aganizauons 

(W-Z/1099MSC) 

(F) 
Estimated 

amount ol other 
compensation 

horn the 
organization 
and related 

organizations 

(A) 
Nam* and Wle 

(B) 

Average 
hours 

week 
(list any 
hours 

ror 
related 

organiza 
•lions 
below 
dotted 
tine) 

9 i 

! 

OHkcr 

1 I 

i f 
1 

the organization 
(W2/I099MSC) 

(E) 
Reportable 

compensation horn 
•elated aganizauons 

(W-Z/1099MSC) 

(F) 
Estimated 

amount ol other 
compensation 

horn the 
organization 
and related 

organizations 

IIS) MOSES PRIMO 40 
X 71.450. 0. 0. KEY EMPLOYEE 0 X 71.450. 0. 0. 

(16) 

07) 

08) j 

09) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

1b Sub-total 505,549. 0. 0. 505,549. 0. 0. 
c Total from continuation sheets to Part Vll, Section A ' 

d Total (add lines lb and 1c) « 
0. 0. 0. c Total from continuation sheets to Part Vll, Section A ' 

d Total (add lines lb and 1c) « 505,549. 0. 0. 

from the organization 

Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee 
on line 1 a? If 'Yes, complete Schedule J for such individual 

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from 
P r 3 a , n i " U 0 . n 8 n c 1 related organizations greater than $150,000? // Yes' complete Schedule J tor 

such individual. 

5 Did any person listed on line la receive or accrue compensation from any unrelated organization or individual 
for services rendered to the organization? / / 'Yes.' complete Schedule J for such person 

Section B. Independent Contractors 
i Complete this table for your five highest compensated independent contractors that received more than 1166.1 

Yes No 

(A) 
Name and business address 

(B) 
Description of services 

(C) 
Compensation 

R.R SATELLITE COtOfllHICATIONS 4 HAGOREN STREET 0MER. 84965 I s r a e l SATELLITE AIRTIME 1,885.900. 
BLUE CROSS BLUE SHIELD PO BOX 1186 CHICAGO. I L 60690-1186 HEALTHCARE COST 1.496.672. 
AMERICAN EXPRESS . CREDIT CARD 1.202.001. 
ALOIS SYSTEMS, INC 119 N 2ND STREET MINNEAPOLIS, MN 55401 PRODUCTION EQUIPMENT 414,288. 
KINGERY PRINTING COMPANY , PRINT SHOP 379.179. 

2 Total number of independent contractors (including but not limited to those listed above) who received more than 
$100,000 of compensation from the organization *» 2.4 

BAA TEEA0108L 03/09/15 Form 990 (2014) 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 
Statement of Revenue 

37-1179056 Page 9 

Check if Schedule 0 contains a response or note to any line in this Part VIH. . . , . [ ] 

l a 

l b 

1 c 

I d 

1e 

I f 13.992.943. 

(A) 
Total revenue 

(B) 
Related or 

exempt 
function 
revenue 

(C) 
Unrelated 
business 
revenue 

r * 2 L 
excluded from tax 

under sections 
512-514 

1 a Federated campaigns 

b Membership dues 

c Fundraising events 

d Related organizations 

e Government grants (contributions). 

f All other contributions, gifts, grants, and 
similar amounts not included above... 

g Noncash contributions included in lines la-lf: $ 

h Total. Add lines la-lf. 
130.096. 

13.992.943 

2 a PROGRAM £IS_TRIB_UTIO_N_. 

c 
d 

e 
f All other program service revenue, 

g Total. Add lines 2a-2f. 

Business Cod* 

900099 1.157.569 1.157.569. 

1,157,569. 
3 Investment income (including dividends, interest and 

other similar amounts). 

4 Income from investment of tax-exempt bond proceeds. >i 
703. .70__ 

(i) Real (ii) Personal 

147.140. 
b Less: rental expenses 12.982. 
c Rental income or (loss).... 134.158. 
d Net rental income or (loss). 

5.425. 5.425 

7 a Gross amount from sales of (0 Securities (H) Other 

assets other than inventory 22.854. 1.100. 
b Less: cost or other basis 

23.346. 93.469. 
-492. -92.369. 

8 a Gross income from fundraising events 
(not including. $ 

of contributions reported on line 1c). 

See Part IV, line 18 i 

b Less: direct expenses b[ 

c Net income or (loss) from fundraising events. 

9 a Gross income from gaming activities. 
See Part IV, line 19 a 

b Less: direct expenses bj 

c Net income or (loss) from gaming activities. 
jlOa Gross sales of inventory, less returns 

and allowances a 

b Less: cost of goods sold b 

c Net income or (loss) from sates of inventory 

134.158. 

-92.861. 

134.158 

-92.861, 

_____ 
5.965, 

-5.600 -S.600. 
Miscellaneous Revenue 

P 1 a OTHER._<£QME. 
b SPJ,TJ_IJJTEREST AGREJMENTS~ 
C _ 

d All other revenue -! ~. ~. ~ 7. ~ ~ ~ 

e Total. Add lines 1 la - l id 

2 Total revenue. See instructions.. 

Business Cod* 

23.555. 23,555. 
-50.152 -50.152. 

-26.597. 
15.165.740. 1.172.797. JL 

TEEA0I09L Ilflj /M Form 990 (2014) 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 10 
I Part IX I Statement of Functional Expenses 
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A), 

Check if Schedule 0 contains a response or note to any line m this Part IX 

Oo net Include amounts reported on lines 
8b, 7b, 8b, 8b, and 10b of Part Vlll. 

(A) 
Total expenses Program service 

expenses 
Management and 
general expenses 

, i i„ 
_ (D) 
Fundraising 
expenses 

1 Grants and other assistance to domestic 
organizations and domestic governments. 
See Part IV, line 21 6 3 . 0 8 9 63.089 . 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and for
eign individuals. See Part IV, lines 15 and 16 

4 Benefits paid to or for members .. 
5 Compensation of current officers, directors, 

trustees, and key employees 
6 Compensation not included above, to 

disqualified persons (as defined under 
section 4958(f)(1)) and persons described 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and for
eign individuals. See Part IV, lines 15 and 16 

4 Benefits paid to or for members .. 
5 Compensation of current officers, directors, 

trustees, and key employees 
6 Compensation not included above, to 

disqualified persons (as defined under 
section 4958(f)(1)) and persons described 

5 8 8 , 0 2 4 . 5 8 8 , 0 2 4 . 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and for
eign individuals. See Part IV, lines 15 and 16 

4 Benefits paid to or for members .. 
5 Compensation of current officers, directors, 

trustees, and key employees 
6 Compensation not included above, to 

disqualified persons (as defined under 
section 4958(f)(1)) and persons described 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and for
eign individuals. See Part IV, lines 15 and 16 

4 Benefits paid to or for members .. 
5 Compensation of current officers, directors, 

trustees, and key employees 
6 Compensation not included above, to 

disqualified persons (as defined under 
section 4958(f)(1)) and persons described 

5 0 5 . 5 5 0 . 1 7 6 . 7 2 4 . 328.826. 0 . 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and for
eign individuals. See Part IV, lines 15 and 16 

4 Benefits paid to or for members .. 
5 Compensation of current officers, directors, 

trustees, and key employees 
6 Compensation not included above, to 

disqualified persons (as defined under 
section 4958(f)(1)) and persons described 

0 . 0 . 0 . 0 . 
3 . 6 5 0 . 8 7 5 . 3 . 6 5 0 . 8 7 5 . 

8 Pension plan accruals and contributions 
(include section 401 (k) and 403(b) 
employer contributions) 

9 Other employee benefits 

8 Pension plan accruals and contributions 
(include section 401 (k) and 403(b) 
employer contributions) 

9 Other employee benefits 1 . 5 1 3 . 0 6 5 . 1 . 5 1 3 . 0 6 5 . 
10 Payroll taxes 3 1 2 . 0 1 4 . 3 1 2 . 0 1 4 . 
11 Fees for services (non-employees): 

a Management 
11 Fees for services (non-employees): 

a Management 

2 3 3 . 5 4 9 . 2 3 3 . 5 4 9 . 
7 0 . 7 8 1 . 7 0 . 7 8 1 . 

d Lobbying 

e Professional fundraising services. See Part IV, line 17... 

f Investment management fees 
g Other. (If line 1 lo amt exceeds 10% of line 25, cotumn 

(A) amount, list line llg expenses on Schedule 0) 

d Lobbying 

e Professional fundraising services. See Part IV, line 17... 

f Investment management fees 
g Other. (If line 1 lo amt exceeds 10% of line 25, cotumn 

(A) amount, list line llg expenses on Schedule 0) 

d Lobbying 

e Professional fundraising services. See Part IV, line 17... 

f Investment management fees 
g Other. (If line 1 lo amt exceeds 10% of line 25, cotumn 

(A) amount, list line llg expenses on Schedule 0) 

d Lobbying 

e Professional fundraising services. See Part IV, line 17... 

f Investment management fees 
g Other. (If line 1 lo amt exceeds 10% of line 25, cotumn 

(A) amount, list line llg expenses on Schedule 0) 
12 Advertising and promotion 499.136. 325.481. 1 7 3 . 6 5 5 . 
13 Office expenses 

14 Information technology 
1 . 0 9 1 . 6 7 3 . 7 2 6 . 3 8 9 . 3 6 5 . 2 8 4 . 13 Office expenses 

14 Information technology 

13 Office expenses 

14 Information technology 

17 Travel 
5 , 1 9 9 . 7 2 2 . 4 . 8 1 2 , 8 1 3 . 3 8 6 . 9 0 9 . 

17 Travel 749.503. 373 .366 . 3 7 6 . 1 3 7 . 
18 Payments of travel or entertainment 

expenses for any federal, state, or local 

19 Conferences, conventions, and meetings.... 

18 Payments of travel or entertainment 
expenses for any federal, state, or local 

19 Conferences, conventions, and meetings.... 9 4 , 1 2 8 . 9 4 , 1 2 8 . 

21 Payments to affiliates 
8 3 , 2 6 7 . 8 3 . 2 6 7 . 

21 Payments to affiliates 

22 Depreciation, depletion, and amortization.... 860 ,019 . 8 6 0 , 0 1 9 . 
23 Insurance 486 ,023 . 4 8 6 , 0 2 3 . 
24 Other expenses. Itemize expenses not 

covered above (List miscellaneous expenses 
in line 24e. If line 24e amount exceeds 10% 
of line 25, column (A) amount, list line 24e 

a 7 7 1 . 4 6 0 . 2 1 4 . 5 0 2 . 5 5 6 . 9 5 8 . 
b 

c 

d 

25 Total functional expenses. Add lines 1 through 24e.... 1 6 , 7 7 1 , 8 7 8 . 1 3 , 6 1 6 . 3 6 1 . 3 , 1 5 5 . 5 1 7 . 0 . 

26 Joint costs. Complete this line only if 
the organization reported in column (B) 
joint costs from a combined educational 
campaign and fundraising solicitation. 
Check here *• n if following 
SOP 98-2 (ASC 958-720) 

TEEAOiiOL 0S728/14 Form 990 (2014) 



Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 11 
Part X Balance Sheet 

Check it Schedule 0 contains a response or note to any line in this Part X 

(A) 
Beginning of year End o?year 

1 Cash - non-interest-bearing 

2 Savings and temporary cash investments 

3 Pledges and grants receivable, net 

4 Accounts receivable, net 

346,478. 475,815. 
830,901. 
246,026. 

194,609. 

1,023,788. 
383,052. 

5 Loans and other receivables from current and former officers, directors, 
trustees^ 3 ^ ! |

e ^ D J p _ % e s ' a n d n ' 8 n e s t compensated employees. Complete 

787,490. 

Loans and other receivables from other disqualified persons (as defined under 
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing 
employers and sponsoring organizations of section 501(c)(9) voluntary employees' 
beneficiary organizations (see instructions), Complete Part II of Schedule I ., 
Notes and loans receivable, net. . . . . . . 

Inventories for sale or use . 

Prepaid expenses and deferred charges . . . . . . . . . 

94,000 357. 
3,383,575 

10a Land, buildings, and equipment: cost or other basis. 
Complete Part VI of Schedule D. 

b Less: accumulated depreciation 
10a 

10b 
11 Investments - publicly traded securities 

12 Investments - other securities. See Part IV. line 11. , 

13 Investments - program-related. See Part IV, rme 11 

14 Intangible assets 

15 Other assets. See Part IV. line 11 

16 Total assets. Add lines 1 through 15 (must equal Nne 34) 

209,620 
3,261,879. 

236,885. 

37,849,998 
27,644.220 9.686,199. 10c 

3.550.712. 11 
10.205.778. 

22.925,000 12 
3,415,453. 

13 
22,925,000. 

14 

63.652,750. 15 

105,949,049. 16 
64,041,609. 

105.927.927. 
17 Accounts payable and accrued expenses, 
18 Grants payable . . . 
19 Deferred revenue 

20 Tax-exempt bond liabilities.. . . . . . 

21 Escrow or custodial account liability. Complete Part IV of Schedule D 

22 Loans and other payables to current and former officers, directors, trustees, 
key employees, highest compensated employees, and disqualified persons. 
Complete Part II of ScheduleL . . , 

23 Secured mortgages and notes payable to unrelated third parties 

24 Unsecured notes and bans payable to unrelated third parties 

25 Other liabilities (including federal income tax, payables to related third parties, 
and other liabilities not included on lines 17-24). Complete Part X of Schedule D 

26 Total liabilities. Add lines 17 through 25. 

4.496.623. 17 
18 

6,010.946. 

12.500. 19 

20 
8.500. 

21 

22 

19.882 

73.858.346 
78.387.351 

23 
24 

14,131. 

73,938,790. 
26 79,972.367. 

i 

27 

28 

29 

30 

31 

32 

33 

34 

Organizations that follow SFAS 117 (ASC 958), check here - ffl and complete 
lines 27 through 29, and lines 33 and 34. 

Unrestricted net assets . . . 

Temporarily restricted net assets , 

Permanently restricted net assets 

Organizations that do not follow SFAS 117 (ASC 958), check here» 
and complete lines 30 through 34. 

Capital stock or trust principal, or current funds 

Paid-in or capital surplus, or land, building, or equipment f u n d . . . . 

Retained earnings, endowment, accumulated income, or other funds. 

Total net assets or fund balances 

Total liabilities and net assets/fund balances 

6.046.761 27 

21.514.937 28 

• 
29 

30 

31 

27.561.698. 33 

105,949.049.134 

6.187.504. 
19.768.056. 

25.955.560. 
105,927,927. 

BAA Form 990 (2014) 
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Form 990 (2014) THREE ANGELS BROADCASTING NETWORK INC 
LZ3M Reconciliation of Net Assets 

Check if Schedule O contains a response or note to any line in this Part XI. 

37-1179056 Page 12 

n 
1 Total revenue (must equal Part Vlll, column (A), line 12). 
2 Total expenses (must equal Part IX, column (A), line 25) 

3 Revenue less expenses. Subtract line 2 from line 1 
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 

5 Net unrealized gains (losses) on investments 
6 Donated services and use of facikties.. 
7 Investment expenses 
8 Prior period adjustments , 

9 Other changes in net assets or fund balances (explain in Schedule 0) 

10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, me 33, 
column (B)) 

Financial Statements and Reporting 

Check if Schedule O contains a response or note to any line in this Part XII. 

10 

15,165,740. 
16,771,878. 
-1,606,138, 
27.561.698. 

0. 

25.955.560. 

1 Accounting method used to prepare the Form 990: Qcash [xjAccrual [JOther 

If the^a^tnization changed its method of accounting from a prior year or checked 'Other.' explain 

2 a Were the organization's financial statements compiled or reviewed by an independent accountant?. 

If 'Yes,' check a box below to indicaie whether the financial statements for the year were compiled or reviewed on a 
separate basis, consolidated basis, or both: 

[J Separate basis [^Consolidated basis [ ] Both consolidated and separate basis 

bWere the organization's financial statements audited by an independent accountant? 
If 'Yes,' check a box below lo indicate whether the financial statements for the year were audited on a separate 
basis, consolidated basis, or both: 

(x) Separate basis [ ] Consolidated basis [ ] Both consolidated and separate basis 

c if "Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit, 
review, or compilation of its financial statements and selection of an independent accountant? 

If (lie organization changed either its oversight process or selection process during the tax year, explain 
in Schedule O. 

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth m the Srtgle 
Audit Act and OMB Circular A-133?. . . 

b If 'Yes.' did the organization undergo the required audit or audits? If the organization did not undergo the required aud i 
or audits, explain why in Schedule O and describe any steps taken to undergo such audits . 

2 a 

2 b 

Yes No 

2 c 

3a 

3 b! 
BAA Form 990 (2014) 
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4947(a)(1) nonexempt charitable trust 
*• Attach to Form 990 or Form 990-EZ. 
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2014 SCHEDULE A 
(Form 990 or 990-EZ) 

Department ol the Treasury 
internal Revenue Setwce 

Public Charity Status and Public Support 
Complete if the organization is a section 501(c)(3) organization or a section 

4947(a)(1) nonexempt charitable trust 
*• Attach to Form 990 or Form 990-EZ. 
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at www.lrx.gov/formS90. 

C ^ n to Public 
Inspection 

Name of the organization 
THREE ANGELS BROADCASTING NETWORK INC 37-1179056 

10 

n 

The organization is not a private foundation because it is: (For lines 1 through 11. check only one box.) 

1 A church, convention of churches, or association of churches described in section 170fl>X1XAXi). 

2 ~ A school described in section 170(bX1XAXH). (Attach Schedule E.) 

3 _ A hospital or a cooperative hospital service organization described in section 170(bX1XAXiH). 

4 [J A medical research organization operated in conjunction with a hospital described in section 170(bX1XAXlii) Enter the hospital's 
name, city, and state: _ 

Anoraamzatipn operated for me~benefit of a college c*~university owned or operatedV^a~goWrnmen r̂unirdescribrt in section 
J_j 17fJ(bX1XAXiv). (Complete Part II.) 

A federal, state, or local government or governmental unit described in section 170(b)OXAXv). 
An organization that normally receives a substantial part of its support from a governmental unit or from the general pubic described 
in section 170(bXlXAXvf)- (Complete Part II.) 
A community trust described m section 170(b)OXAXvi). (Complete Part II.) 

An organization that normally receives: (I) more than 33-1/3% of its support from contributions, membership fees, and gross receipts 
from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross 
in vestment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after 
June 30.1975. See section 509(8X2). (Complete Part III.) 
An organization organized and operated exclusively to test for public safety. See section 509(«X4). 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one 
or more publicly supported organizations described in section 509(a)(1) or section 509(aX2). See section 509(aX3). Check the box in 
lines 1 la through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g. 

* 0 Type L A supporting organization operated, supervised, or controlled by its supported organization^), typically by g>v>ng the supported 
organization^) the power to regusariy appoint or elect a majority of the directors or trustees of the supporting organization. You must 
complete Part IV, Sections A and B. 

b [J Type II. A supporting organization supervised or controlled in connection with its supported organization^), by having control or 
management of the supporting organization vested in the same persons that control or manage the supported organizations). You 
must complete Part IV, Sections A and C. 

c I -! type lU functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its supported 
L - J organization(s) (see instructions). You must complete Part IV, Sections A, D, and E . 

d f l Type III noivfunctionaity integrated A supporting organization operated in connection with its supported organization(s) that is not 
functionally integrated. The oraanization generally must satisfy a distribution requirement and an attentiveness requirement (see 
instructions). You must complete Part IV, Sections A and D, and Part V. 

e Q Check this box if the organization received a written determination from the IRS that is a Type I. Type II, Type III functionally 
integrated, or Type III non-functionally integrated supporting organization, 

f Enter the number of supported organizations 

(0 Name of supported 
organization 

(8) EIN (ill) Type ot organization 
(described on lines 1-9 
above or IRC section 

(see instructions)) 

(iv)ls the 
orgamzation hsted 
in your governing 

document? 

(v) Amount of monetary 
support (see instructions) 

(vl) Amount ot other 
support (see nstmctnns) 

(0 Name of supported 
organization 

(8) EIN (ill) Type ot organization 
(described on lines 1-9 
above or IRC section 

(see instructions)) 

Yes No 

(v) Amount of monetary 
support (see instructions) 

(vl) Amount ot other 
support (see nstmctnns) 

(A) 

(B) 

(C) 

(D) 

<E) 

Total 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2014 
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Schedule A (Form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 
J Support Schedule for Organizations Described in Sections 170(bX1XAXiv) and 170(bX1XAXvi) 
(Complete only if you checked Ihe box on line 5,7, or 8 of Part I or if the organization failed to qualify under Part III. If the 
organization fails to qualify under the tests listed below, please complete Part III.) 

Section A. Public Support" 

Page 2 

Calendar year (or fiscal year 
beginning in) » 

1 Gifts, grants, contributions, and 
membership, fees received. (Oo not 

(a) 2010 (b)2011 (c)2012 (d)2013 (e)2014 (0 Total 
Calendar year (or fiscal year 
beginning in) » 

1 Gifts, grants, contributions, and 
membership, fees received. (Oo not 

2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 

3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

4 Total. Add lines 1 through 3 . . . 
5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 11, column (f)... 

6 Public support. Subtract line 5 
from line 4 

2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 

3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

4 Total. Add lines 1 through 3 . . . 
5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 11, column (f)... 

6 Public support. Subtract line 5 
from line 4 

2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 

3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

4 Total. Add lines 1 through 3 . . . 
5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 11, column (f)... 

6 Public support. Subtract line 5 
from line 4 

2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 

3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

4 Total. Add lines 1 through 3 . . . 
5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 11, column (f)... 

6 Public support. Subtract line 5 
from line 4 

2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 

3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

4 Total. Add lines 1 through 3 . . . 
5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 11, column (f)... 

6 Public support. Subtract line 5 
from line 4 

Sect ion B. Total S u n n o r t 

Calendar year (or fiscal year 
beginning in )» 

7 Amounts from line 4 

8 Gross income from interest, 
dividends, payments received 
on securities loans, rents, 
royalties and income from 
similar sources 

(a) 2010 (b)2011 (c)2012 (d)2013 (e) 2014 (0 Total 
Calendar year (or fiscal year 
beginning in )» 

7 Amounts from line 4 

8 Gross income from interest, 
dividends, payments received 
on securities loans, rents, 
royalties and income from 
similar sources 

Calendar year (or fiscal year 
beginning in )» 

7 Amounts from line 4 

8 Gross income from interest, 
dividends, payments received 
on securities loans, rents, 
royalties and income from 
similar sources 

9 Net income from unrelated 
business activities, whether or 
not the business is regularly 

10 Other income. Do not include 
gain or loss from the sale of 
capital assets (Explain in 
Part VI.) 

11 Total support. Add Lnes 7 

12 12 Gross receipts from related activities, etc (see instructions) 

13 Rrst five years. If the Form 990 is for ttie organization's first, second, third, fourth, or fifth tax year as a section 501 (c)(3) _ 
organization, check this box and stop here. •» n 

Section C. Computation of Public Support Percentage 
14 

15 
Public support percentage for 2014 (line 6, column (0 divided by line 11, column (0). 

Public support percentage from 2013 Schedule A, Part II, line 14 
14 

15 

1 6 a X ? 2 ? L S k J ? ~ " t n e p[0anization did not check the box on line 13. and the line 14 is 33-1/3% or more, check this box 
and stop here. The organization qualifies as a publicly supported organization »• n 

b 33-1/3% supporttest - 2013. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box _ 
and stop here. The organization qualifies as a publicly supported organization •» n 

17a 10%-facts-and-circumstances lest - 2014. If the organization did not check a box on line 13.16a, or 16b. and line 14 is 10% 
8 _ m S I ! L S f i l f 1 « £ r . o a n , , 2 a ^ 0 , 3 m e e i s - , h e 'facts-and-circurnstances' test, check this box and slop here. Explain in Part VI how 
the organization meets the facts-and-circumstances' test. The organization qualifies as a publicly supported organization 

b 10%-facls-and-circumstances test - 2013. If the organization did not check a box on line 13,16a, 16b, or 17a, and line 15 is 10% 
ZJ!!^L^Ji}^L^?a^Uon~i^[s

 , h e . ''acte;and;circumstances'.test( check this box and stop here. Explain in Part VI how the 
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization 

18 Private foundation. If the organization did not check a box on line 13.16a, 16b. 17a, or 17b, check this box and see instructions.. 

BAA Schedule A (Form 990 or 990-EZ) 2014 
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Schedule A (Form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 3 
IPartlMJSupport Schedule for Organizations Described in Section 509(aX2) 

(Complete only if you checked the box on i«e 9 of Part I or if the organization faded to qualify under Part II. If tiie organization faits 
to qualify under the tests hsted below, please complete Part II.) 

Section A. Public Support 
Calendar year (or fiscal yr beginning in) » 

1 Gifts, grants, contributions 
and membership fees 
received. (Do not include 
any unusual grants.*) 

(a) 2010 (b)2011 (c)2012 (d) 2013 (e)2014 (0 Total Calendar year (or fiscal yr beginning in) » 
1 Gifts, grants, contributions 

and membership fees 
received. (Do not include 
any unusual grants.*) 14394680. 13011535. 26755330. 15238063. 13992943. 83 .392 .551 . 

2 Gross receipts from admis
sions, merchandise sold or 
services performed, or facilities 
furnished in any activity that is 
related to the organization's 
tax-exempt purpose 

14394680. 13011535. 26755330. 15238063. 13992943. 83 .392 .551 . 
2 Gross receipts from admis

sions, merchandise sold or 
services performed, or facilities 
furnished in any activity that is 
related to the organization's 
tax-exempt purpose 1 ,801 ,022 . 1 ,762 ,914 . 1,826,398. 1 ,362 ,774 . 1 ,289 ,688 . 8 , 0 4 2 , 7 9 6 . 

3 Gross receipts from activities 
that are not an unrelated trade 
or business under section 513. 

4 Tax revenues levied for the 
organization's benefit and 
either paid to or expended on 
its behalf 

1 ,801 ,022 . 1 ,762 ,914 . 1,826,398. 1 ,362 ,774 . 1 ,289 ,688 . 8 , 0 4 2 , 7 9 6 . 
3 Gross receipts from activities 

that are not an unrelated trade 
or business under section 513. 

4 Tax revenues levied for the 
organization's benefit and 
either paid to or expended on 
its behalf 

I 0 . 

3 Gross receipts from activities 
that are not an unrelated trade 
or business under section 513. 

4 Tax revenues levied for the 
organization's benefit and 
either paid to or expended on 
its behalf 

j 
3 9 , 9 3 7 . 315,039. 354 ,976 . 5 The value of services or 

facilities furnished by a 
governmental unit to the 
organization without charge. 

j 
3 9 , 9 3 7 . 315,039. 354 ,976 . 5 The value of services or 

facilities furnished by a 
governmental unit to the 
organization without charge. 0 . 

6 Total. Add lines 1 through 5 
7 a Amounts included on lines 1, 

2, and 3 received from 
disqualified persons 

16195702. 14814386. 28896767. 16600837. 15282631. 91,790.323. 6 Total. Add lines 1 through 5 
7 a Amounts included on lines 1, 

2, and 3 received from 
disqualified persons 4 9 4 , 8 7 8 . 5 3 5 , 8 9 2 . 594 ,400 . 892 .931 . 1,124,190. 3 , 6 4 2 . 2 9 1 . 

b Amounts included on lines 2 
and 3 received from other than 
disqualified persons that 
exceed the greater of $5,000 or 
1% of the amount on line 13 

1,498,033. 664.818. 42 ,534 . 1 ,028 ,011 . 2 , 0 5 5 , 2 3 7 . 5 , 2 8 8 . 6 3 3 . 
c Add lines 7a and 7b 1 ,992 ,911 . 1 .200 .710 . 636 ,934 . 1,920,942. 3 , 1 7 9 , 4 2 7 . 8 , 9 3 0 , 9 2 4 . 

8 Public support (Subtract line 
7c from line 6.) 82,859,399. 

Section B. Total Support 
Calendar year (or fiscal yr beginning in) • (a) 2010 (b)2011 (O2012 (d)2013 (e)2014 (0 Total 

9 Amounts from line 6 16195702. 14814386. 28896767. 16600837. 15282631. 91 ,790 ,323 . 
10 a Gross income from interest, dividends, 

payments received on securities loans, 
rents, royalties and income from 
similar sources 

16195702. 14814386. 28896767. 16600837. 15282631. 91 ,790 ,323 . 
10 a Gross income from interest, dividends, 

payments received on securities loans, 
rents, royalties and income from 
similar sources 36.535. 97 .112 . 4 9 . 8 7 3 . 54,102. 4 4 . 5 7 8 . 2 8 2 . 2 0 0 . 

b Unrelated business taxable 
income (less section 511 
taxes) from businesses 
acquired after June 30,1975 .. 0 . 

c Add lines 10a and 10b 36.535. 97 .112 . 49.873. 54,102. 44.578. 282 .200 . 
11 Net income from unrelated business 

activities not included in line 10b, 
whether or not the business is 
regularly carried on 0 . 

12 Other income. Do not include 
gain or loss from the sale of 
capital assets (Explain in 
Part VI.) 0 . 

13 Total support. (Add lines 9, 
10c, 11 and 12.) 16232237. 14911498. 28946640. 16654939. 15327209. 9 2 , 0 7 2 , 5 2 3 . 

14 
organization, check this box and stop here. 

Section C. Computation of Public Support Percentage 

a section 501(c)(3) 
n 

15 Public support percentage for 2014 (line 8, column (0 divided by line 13. column (0) 

16 Public support percentage from 2013 Schedule A. Part III, line 15. 

Section D. Computation of Investment Income Percentage 

15 

16 
89.99 % 
92.09 % 

17 

18 
0.31 % 
0.30 % 

17 Investment income percentage for 2014 (line 10c, column (0 divided by line 13, column (0) 
18 Investment income percentage from 2013 Schedule A, Part III, line 17. _ 

19a 33-1/3% support tests - 2014. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17 ,_. 
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization *» \X\ 

b 33-1/3% support tests - 2013. If the organization did not check a box on line 14 or line 19a. and line 16 is more than 33-1/3%, and 
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization. 

20 Private foundation. If the organization did not check a box on line 14,19a. or 19b, check this box and see instructions 

Schedule A (Form 990 or 990-EZ) 2014 BAA TEEA040X 07/17/14 



Schedule A (Form 990 or 990-EZ) 2014 THREE 
| Supporting Organizations m a m 

ANGELS BROADCASTING NETWORK INC 37-1179056 Page 4 

(Complete only if you checked a box on line 11 of Part I. If you checked 1 la of Part I, complete Sections 
A and B. If you checked l ib of Part I, complete Sections A and C. If you checked 11c of Part I, complete 
Sections A, D, and E. If you checked 1 Id of Part I, complete Sections A and D, and complete Part v.) 

Section A. AH Supporting Organizations 

Are all of the organization's supported organizations listed by name in the organization's governing documents? 
H No.'describe in Pan V? how fie supported organizations are designated. If designated by class or purpose, describe 
the designation. If historic and continuing relationship, explain 

Did the organization have any supported organization that does not have an IRS determination of status under section 
509(a)(1) or (2)? If 'Yes.' explain in Part VI how the organization determined that tiie supported organization was 
described in section 509(a)(1) or (2). 

3 a Did the organization have a supported organization described in section 501 (c)(4). (5). or (6)? If 'Yes,' answer (b) 
and (c) below. 

bDid the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and 
satisfied the public support tests under section 509(a)(2)? If 'Yes,' describe in Part W when and how the organization 
made the determination 

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) 
purposes? If 'Yes.' explain in Part W what controls the organization put in place to ensure such use. 

4 a Was any supported organization not organized in the United States ('foreign supported organization')? // 'Yes' and 
ifyou checked lla or lib in Part I, answer (b) and (c) below. 

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported 
organization? If 'Yes,' describe in Part W how the organization had such control and discretion despite being controlled 
or supervised by or in connection with its supported organizations 

c Did the organization support any foreign supported organization that does not have an IRS determination under 
sections 501(c)(3) and 509(a)(1) or (2)? If 'Yes.'explain in Part VI what controls the organization used to ensure that 
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes 

5 a Did the organization add, substitute, or remove any supported organizations during the tax year? If 'Yes.' answer (b) 
and (c) below (if applicable). Also, provide detail m Part VI, including 0) the names and EIN numbers of the supported 
organizations added, substituted, or removed, (u) fhe reasons for each such action. (Hi) the authority under the 
organization's organizing document authorizing such action, and (iv) how the action was accomplished (such as by 
amendment to tiie organizing document) . 

b Type I or Type N only. Was any added or substituted supported organization part of a class already designated in the 
organization's organizing document? 

c Substitutions only. Was the substitution the result of an event beyond the organization's control? 

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to 
anyone other than (a) >ts supported organizations; (b) individuals that are part of the charitable class benefited by one 
or more of its supported organizations; or (c) other supporting organizations that also support or benefit one or more of 
the filing organization's supported organizations? // 'Yes.' provide detail in Part VI 

7 Did the organizatton provide a grant, loan, compensation, or other similar payment to a substantial contributor 
(defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent controlled entity with 
regard to a substantial contributor? If yes, * complete Part I of Schedule L (Form 990). 

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7? If 'Yes.' 
complete Part I of Schedule L (Form 990) 

9a Was Ihe organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons 
as defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))? 
If Yes,'provide detail in Part VL 

b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest m any entity in which the 
supporting organization had an interest? If Tes , ' provide detail in Part VI 

c Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit from, 
assets in which the supporting organization also had an interest? If 'Yes.' provide detail in Part VI 

10 a Was Ihe organization subject to the excess business hoidngs rules of IRC 4943 because of >RC 4943(0 (regarding 
certain Type II supporting organizations, and all Type III non-functionally integrated supporting organizations)? If 'Yes.' 
answer (b) below 

b Did the organization, have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine 
whether me organization had excess business holdings.) 

3a 

3b 

3c 

4b 

4c 

5a 

5b 

5c 

9a 

9b 

9c 

10a 

10b 

Yes No 

BAA TEEA04O4L 07i17M4 Schedule A (Form 990 or 990-EZ) 2014 



Schedule A (Form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 5 

I Partly I Supporting Organizations (continued) 

11 Has the organization accepted a gift or contribution from any of the following persons? 

a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) below, the 

b A family member of a person described in (a) above? 

I l l 

l i t 

Yes 

t 

i 

No 

c A 35% controlled entity of a person described in (a) or (b) above? // 'Yes' to a, b, or c, provide detail in Part VI 11c 

Section B . Type 1 Supporting Organizations 

1 Did the directors, trustees, or membership of one or more supported organizations have the power to regularly appoint 
or elect at least a majority of the organization's directors or trustees at all times during the tax year? If Wo,' describe in 
Part VI how the supported organizations) effectively operated, supervised, or controlled the organization's activities. 
If the organization had more than one supported organization, describe how the powers to appoint and/or remove 
directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any, 
applied to such powers during the tax year 1 

Yes No 

2 Did the organization operate for the benefit of any supported organization other than the supported organization^) 
that operated, supervised, or controlled the supporting organization? // 'Ves,' explain in Part VI how providing such 
benefit carried out the purposes of Vie supported organization® mat operated, supervised, or controlled me 

2 

Section C. Type II Supporting Organizations 

Yes No 

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees 
of each of the organization's supported organization^)? If 'No.' describe in Part VI how control or management of the 
supporting organization was vested in me same persons that controlled or managed the suooorted oraanization(s) 1 

Section D. All Type III Supporting Organizations 

Yes No 

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the 
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax 
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the 
organization's goveming documents in effect on the date of notification, to the extent not previously provided? 

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported 
organizations) or (ii) serving on the governing body of a supported organization? If 'No.' explain in Part W how 
the organization maintained a close and continuous working relationship with the supported organization^) 

1 
, „ . . 

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the 
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax 
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the 
organization's goveming documents in effect on the date of notification, to the extent not previously provided? 

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported 
organizations) or (ii) serving on the governing body of a supported organization? If 'No.' explain in Part W how 
the organization maintained a close and continuous working relationship with the supported organization^) 2 

3 By reason of the relationship described in (2), did the organization's supported organizations have a significant 
voice in the organization's investment policies and in directing the use of the organization's income or assets at 
all times during the tax year? If 'Yes,'describe m Part W the role the organization's supported organizations played 
in mis regard 3 

Section E. Type III Functionally-Integrated Supporting Organizations 

1 Check the box next to the method mat Ihe organization used to satisfy the Integral Part Test during me year (see Instmctions): 

a Q The organization satisfied the Activities Test. Complete line 2 below. 

b 0 The organization is the parent of each of its supported organizations. Complete line 3 below. 

c Q The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions). 

2 Activities Test. Answer (a) and (b) below. Yes No 

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the 
supported organization® to which the organization was responsive? If 'Yes.' then in Part W identify those supported 
organizations and explain how these activities directly furthered their exempt purposes, how the organization was 
responsive to those supported organizations, and how the organization determined mat these activities constituted 
substantially all of its activities 2a 

bDid the activities descnbed in (a) constitute activities that, but for the organization's involvement, one or more of 
the organization's supported organization^) would have been engaged in? If 'Yes,' explain in Part VI the reasons for 
the organization's position that its supported organizations) would have engaged in these activities but tor me 

2b 

3 Parent of Supported Organizations. Answer (a) and (b) below. 

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of 
each of the supported organizations? Provide details in Part VI 3a 

b Did the organization exercise a substantial degree of direction over Ihe policies, programs, and activities of each of its 
supported organizations? // 'Yes.' describe in Part VI me role played by the organization in mis regard 3b 

TEEAC405L 07'i8ri4 Schedule A (Form 990 or 990-EZ) 2014 



Scriedule A (form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 6 
Part V I Type III Non-Functionallv Integrated 509(aX3) Supporting Organizations 

1 \2 Check here if the organizatton satisfied the Integral Part Test as a qualifying trust on November 20,1970. See Instructions. All 

Section A - Adjusted Net Income (A) Prior Year (B) Current Year 
(optional) 

1 Net short-term capital gain 1 
2 Recoveries of prior-year distributions 2 

3 Other gross income (see instructions) 3 

4 Add lines 1 through 3 4 

5 

6 Portion of operating expenses paid or incurred for production or collection of gross 
income or for management, conservation, or maintenance of property held for 
production of income (see instructions) 6 

7 Other expenses (see instructions) 7 

8 Adjusted Net Income (subtract lines 5. 6 and 7 from line 4) 8 

Section B - Minimum Asset Amount (A) Pnor Year (8) Current Year 
(optional) 

1 Aggregate fair market value of all non-exempt-use assets (see instructions for short 
tax year or assets held for part of year): 

a Average monthly value of securities 1a 

lb 
c Fair market value of other non-exempt-use assets 1c 

d Total (add lines la . lb, and 1c) Id 
e Discount claimed for blockage or other 

factors (explain in detail in Part VI): 

2 Acquisition indebtedness applicable to non-exempt-use assets 2 
3 Subtract line 2 from line Id 3 
4 Cash deemed held for exempt use. Enter 1 -1/2% of line 3 (for greater amount, 

see instructions) 4 

5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5 
6 Multiply line 5 by .035 6 
7 Recoveries of prior-year distributions 7 

8 Minimum Asset Amount (add line 7 to line 6). 8 

Section C - Distributable Amount Current Year 

1 Adjusted net income for prior year (from Section A, line 8, Column A) 1 
2 Enter 85% of line 1 2 
3 Minimum asset amount for prior year (from Section B, line 8. Column A) 3 
4 Enter greater of line 2 or line 3 4 
5 Income tax imposed in prior year. 5 

6 Distributable Amount Subtract line 5 from line 4, unless subject to emergency 
temporary reduction (see instructions) 6 

(see instructions). 
BAA Schedule A (Form 990 or 990-EZ) 2014 
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Schedule A (Form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 
I Part V I Type HI Non-Functionallv Integrated 509faX3) Supporting Oroanizations CcontinueaT 

Page 7 

Section D - Distributions Current Year 
1 Amounts paid to supported organizations to accomplish exempt purposes 

Amounts paid to perform activity that directly furthers exempt purposes of supported organizations, 
in excess of income from activity , 

3 Administrative expenses paid to accomplish exempt purposes of supported organizations. 

_4_ 

5 

Amounts paid to acquire exempt-use assets 

Qualified set-aside amounts (prior IRS approval required). 

6 Other distributions (describe in Part VI). See instructions. 

7 Total annual distributions. Add lines 1 through 6. 

8 Distributions to attentive supported organizations to when the organization is responsive (provide details 
in Part VI). See instructions .. 

9 Distributable amount for 2014 from Section C, line 6 

Section E - Distribution Allocations (see instructions) Excess 
Distributions 

(U) 
UnderdistributJons 

Pre-2014 
Wstrfbutable 

Amount for 2014 
1 Distributable amount for 2014 from Section C, line 6 . 

2 Underdistributions, if any, for years prior to 2014 (reasonable 
cause required - see instructions) 

3 Excess distributions carryover, if any, to 2014: 
a 

c . 

d \ -

e From 2013. 

f Total of lines 3a through e. 

S Applied to underdistributions of prior years ••- • " ' ' S 

h Applied to 2014 distributable amount 

i Carryover from 2009 not applied (see instructions) 

j Remainder. Subtract lines 3g, 3h. and 3i from 3f 

4 Distributions for 2014 from Section D, 
line 7: $ 

a Applied to underdistributions of prior years .... 

b Applied to 2014 distributable amount 
c Remainder. Subtract lines 4a and 4b from 4 

S Remaining underdistributions for years prior to 2014, if any. 
Subtract lines 3g and 4a from line 2 Of amount greater than 

6 Remaining underdistributions for 2014. Subtract lines 3h and 4b 
from line 1 (if amount greater than zero, see instructions). 

7 Excess distributions carryover to 2015. Add fines 3i and 4c 

8 Breakdown of line 7: ....... 

a 

b 

c 

BAA Schedule A (Form 990 or 990-EZ) 2014 
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Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; 
and Part III, line 12. Also complete this part for any additional information. (See instructions). 

BAA Schedule A (Form 990 or 990-EZ) 2014 
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SCHEDULE D 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 

Supplemental Financial Statements 
» Complete if the organization answered 'Yes,' to Form 990, 

Part IV, lines 6,7,8,9,10,11a. l i b , 11c, l i d , l i e , l l f , 12a, or 12b. 
• Attach to Form 990. 

» Information about Schedule 0 (Form 990) and its instructions is at www.irs.gov/form990. 

OMB No 1545-00*7 SCHEDULE D 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 

Supplemental Financial Statements 
» Complete if the organization answered 'Yes,' to Form 990, 

Part IV, lines 6,7,8,9,10,11a. l i b , 11c, l i d , l i e , l l f , 12a, or 12b. 
• Attach to Form 990. 

» Information about Schedule 0 (Form 990) and its instructions is at www.irs.gov/form990. 

2014 
SCHEDULE D 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 

Supplemental Financial Statements 
» Complete if the organization answered 'Yes,' to Form 990, 

Part IV, lines 6,7,8,9,10,11a. l i b , 11c, l i d , l i e , l l f , 12a, or 12b. 
• Attach to Form 990. 

» Information about Schedule 0 (Form 990) and its instructions is at www.irs.gov/form990. Open to Public 

THREE ANGELS BROADCASTING NETWORK INC 

Em pi oyer idenliacation number 

37-1179056 

1 Total number at end of year 
(a) Donor advised funds 

we 

(b) Funds and other accounts 
1 Total number at end of year 

2 Aggregate value of contributions to (duraig year) 

4 Aggregate value at end of year 

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds 
are the organization s property, subject to the organization's exclusive legal control? F l Yes F l No 

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only 
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng 
impermissible private benefit? .. . , . . . . PI Yes fl^o 

1 Part U | Conservation Easements. 
Complete if the organization answered 'Yes' to Form 990, Part IV, line 7. 

1 Purpose(s) of conservation easements held by the organization (check all that apply). 

£ Preservation of land for public use (e.g., recreation or education) Q Preservation of a historically important land area 
Protection of natural habitat j j Preservation of a certified historic structure 
Preservation of open space 

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the 
last day of the tax year. 

2a 
2 b 

2 c 

2d 

Held at the End of the Tax Year 

4 

5 

a Total number of conservation easements 

b Total acreage restricted by conservation easements . . . 

c Number of conservation easements on a certified historic structure included in (a) . 

d Number of conservation easements included in (c) acquired after 8717/06, and not on a historic 
structure listed in the National Register 

I Number of conservation easements madefied, transferred, released, extinguished, or terminated by fhe orgamzation during the 
tax year • 

Number of states where property subiect to conservation easement is located **• 

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations, 
and enforcement of the conservation easements it holds? Q v a s F j No 
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year 

7 Amount of expenses incurred in men storing, inspecting, and enforcing conservation easements durmg the year 

8 Does each con^ationi easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i) __ _ 
and section 170(h)(4)(B)(u)? x . . . . . . . . Q Y e s F J No 

9 ' - - P a J ? X •!/' d e ? r s l l e

1

 h o w . 8 1 8 organjzattpn reports conservation easements in its revenue and expense statement, and balance sheet, and 
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for 
conservation easements. " 

IPjrtjJJj Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 
Complete if the organization answered 'Yes' to Form 990, Part IV, line 8. 

1 * i , r ^ h i e

0 ^ ^ i ' f J 1 , ! L e e i e d ' « ^ P e r m r t t e d H r t S A s i l 6 ( A S C " A - n o t to r e P ° r t i n , t s f e v e n u e statement and balance sheet works of 
f„b.5 t vm a . u e a . s u r ? s , r < ? L o t h e r . s ' n T i a r a s s e l s ^ f o r P" 0 1 ' 0 extortion, education, or research in furtherance of public service, provide, 
in Part XIII, the text of the footnote to its financial statements that describes these items. 

b hSS^fS^SSS^ £ & J £ £ ? f ^ i 2 f t S F A . S 1 ' ! ^ASC 958), to report in its revenue statement and balance sheet works of art. 
histoncal treasures, or other similar assets held for public exhbition, educatton, or research m furtherance of public service, provide fhe 
following amounts relating to these items: 
(i) Revenue included in Form 990. Part Vlll, line 1 • $ 

(ii) Assets included in Form 990, Part X *»$ 

2 If the organizationi received or held works of art, historical treasures, or other similar assets for financial ga n. provide the following 
amounts required to be reported under SFAS 116 (ASC 958) relating to these items: 

a Revenue included in Form 990. Part Vlll, line 1 ' •>$ 

b Assets included in Form 990, Part X •»$ " ~" 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEAJSOIL lo/avw Schedule D (Form 990) 2014 



ScheduleDjForm990)2014 THREE ANGELS BROAIXaSTING NETWORK INC 37-1179056 Page2 

IPart Ml I Organizations Maintaining Collections of Art, Historical Treasures, or Ottier Similar Assets (continued) 

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of <ts collection 
•terns (check all that apply): 

Public exhibition d P Loan or exchange programs 
Scholarly research e ["" Other 
Preservation for future generations : 

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose m 
Part XIII. 

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets •—t m 
to be sold to raise funds rather than to be maintained as part of the organization's collection? L J Yes l_JNo 

Part IV [ Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990. PartIV. 
line 9, or reported an amount on Form 990, Part X, line 21. 

1 a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included _ 
on Form 990, Part X? f j Yes PlNo 

b If 'Yes,' explain the arrangement in Part XIII and complete the following table: 

c Beginning balance 
Amount 

c Beginning balance 1 c 

I d 
e Distributions during the year 1e 
f Ending batance I f 

2 a Did the organization include an amount on Form 990. Part X, line 21, for escrow or custodial ac 

b If 'Yes.' explain the arrangement in Part XIII. Check here if the explanation has been provided n 
count 

iPart 
lability? j j Yes \ No 

L 

Part V I Endowment Funds. Complete if the or denization answered *Yes' to Form 990. Part IV. line 10. 

l a Beginning of year balance.. . 
b Contributions 

(a) Current year (b) Pnor year (c) Two years back (d) Three years back (e) Four years back 
l a Beginning of year balance.. . 

b Contributions 
l a Beginning of year balance.. . 

b Contributions 

c Net investment earnings, gains, 

d Grants or scholarships 

e Other expenditures for facilities 
and programs 

d Grants or scholarships 

e Other expenditures for facilities 
and programs 

f Administrative expenses 

g End of year balance 

f Administrative expenses 

g End of year balance 

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as: 
a Board designated or quasi-endowment > % 

b Permanent endowment • ~ ~ I 

c Temporarily restricted endowment » % 

The percentages in hnes 2a, 2b, and 2c should equai 100%. 

3 a Are there endowment funds not in the possession of the organization that are held and administered for the 
organization by: 

(I) unrelated organizations 

(li) related organizations 

b If 'Yes' to 3a(ii), are the related organizations listed as required on Schedule R? 

4 Describe in Part XIII the intended uses of the organization's endowment funds. 
I Land, Buildings, and Equipment. 

I Yes No 

i f 

Part X, line 10. 
Description of property (a) Cost or other basts 

(investment) 
(b) Cost or other 

basts (other) 
(c) Accumulated 

depreciation 
(d) Book value 

l a Land 613.060. 613.060. 
b Buildings 7.998.200. 3.180.046. 4.818.154. 
c Leasehold improvements 
d Equipment 26.892.026. 24.464.174. 2.427.852. 
e Other. 2.346.712. 2.346.712. 

Total. Add lines la through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10c.),. 10.205.778. 
Schedule 0 (Form 990) 2014 
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Schedule D (Form 990) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Page 3 

Investments - Other Securities. _ ^ „ „ ^ „ ,. , „ 
Complete if the oraanization answered 'Yes' to Form 990. Part IV. line l ib . See Form 990. Part X. line 12. 

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value 

(1) Financial derivatives 

(2) Closely-held equity interests 

(3) Other UNITRUST PROPERTY HELD FOR SA 
(A) _ _" 

~ ~ ~ ~ ~ ~ __ 

(E) 
_ _ _ _ - — -

TG]__ 

22.925,000. End of Year Market Value 

(i) 
Total. (Column (b) must equal Form 990, Part X, column (B) line 12.).. 

Investments - Program Related. 
Complete if the organization answered 

22.925,000. 
N/A 

Yes' to Form 990. Part IV. line 11c. See Form 990. Part X. line 13. 
(a) Description of investment type (b) Book value (c) Method of valuation: Cost or end-of-year market value 

0 ) 

J2L 
J3) 
J4) 

J5L 

JZL 
J2_ 
(9) 

(10) 
Total. (Column (b) must eaual Form 990. PartX. column (B) line 13.).. 

Other Assets. 

(a) Description (b) Book value 

0 ) CHARITABLE GIFT ANNUITIES 13.024.646. 
(2) DEPOSITS 294,948. 
(3) NOTES RECEIVABLE 94,000. 
(4) REVOCABLE TRUSTS 50,628,015. 
(5) 
(6) 
(7) 
(8) 
(9) 

(10) 

64,041,609. 

I Part X I Other Liabilities. 
UWIM|/IVIV H*W ViyUlllfcUUVII MII*lfVIWM 1 W • Willi 

(a) Description of liability (b) Book value 

(1) Federal income taxes 

(2) ANNUITY LIABILITY 13.059.111. 
(3) GINGOOG HOSPITAL PAYABLE 49,060. 
(4) REVOCABLE TRUST LIABILITY 50,628,017. 
(5) TRADE DEPOSITS 3,000. 
(6) UNITRUST LIABILITY 10,199.602. 
(7) 
(8) 
(9) 

(10) 

(11) 

Total. (Column (b) must equalForm990, PartX, column (B) line 25.) ** 73.938.790. 
2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the organization's liability for uncertain 
tax positions under FIN 48 (ASC 740). Cheek here if Ihe text of the footnote has been provided in Part XIII • 

IAA TEEA3303L oe/iS/M Schedule D (Form 990) 26l4 
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Reconciliation of Revenue per Audited Financiai Statements With Revenue per Return. 
Complete if the organization answered 'Yes' to Form 990, Part IV, iine 12a. 

See Part X I I I 

1 Total revenue, gams, and other support per audited financial statements 

2 Amounts included on line 1 but not on Form 990, Part Vlll, hne 12: 

a Net unrealized gains (losses) on investments 

b Donated services and use of facilities . 

c Recoveries of prior year grants 

d Other (Describe in Part XIII.). 

e Add lines 2a through 2d 

3 Subtract line 2e from line 1 , 

4 Amounts included on Form 990, Part Vlll, Ime 12. but not on l-ne 1: 

a Investment expenses not included on Form 990, Part Vlll, line 7b 

bOther (Describe in Pari XIII.). 

e Add lines 4a and 4b. 

5 Total revenue. Add Ines 3 and 4 c (This must equal Form 990, Part I, line 12) 

2a 
2b 
2c 
2d 18,947. 

4a 
4b 

2e 

4 c 

15,184,687. 

18^947, 
15.165,740. 

15,165.740. 
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. 
Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a. 

1 Total expenses and tosses per audited financial statements 
2 Amounts included on line 1 but not on Form 990, Part IX, hne 25: 

a Donated services and use of facilities 
b Prior year adjustments 
c Other losses 
d Other (Describe in Part XIII.).. ?ee Part X I I I 

e Add lines 2a through 2d. 

3 Subtract line 2e from line 1 . . 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 
a Investment expenses not included on Form 990, Part Vlll. line 7b 
b Other (Describe in Part XIII.). 
c Add lines 4a and 4b . 

5 Total expenses. Add lines 3 and Ac (This must equal Form 990, Part I, line 18.) 

[Part XIII j Supplemental Information. 

2a 

2b 

2c 

2d 18.947. 

4a 
4b 

2e 

4 c 

16,790,825. 

18,947. 
16,771,878. 

16.771.878. 

Provide the descriptions required for Part II, lines 3. 5, and 9; Part III, Imes la and 4; Part IV, lines 1b and 2b: Part V, 
line 4; Part X, line 2; Part Xl. lines 2d and 4b; and Part XII. lines 2d and 4b. Also complete this part to provide any additional information. 

Schedule O, Part XI, Une 2d 
Other Revenue Included In F/S But Not Included On Form 990 

990 PART V I I I LINE 10B $ 5,965. 
990 PART V I I I LINE 6B, RENTAL EXP 12,982. 

Tota l S 18.94T 

Schedule D, Part XII, Line 2d 
Other Expenses And Losses Per Audited F/S 

990 PART V I I I LINE 10B, 
990 PART V I I I LINE 6B, RENTAL E X P . . . 

Total $ 

5,965. 
12.982. 
18 947. 

BAA Schedule D (Form 990) 2014 
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Schedule F 
(Form 990) 

Department ol the Trtatfy 
Internal Revenue Service 

Statement of Activities Outside the United States 
- Complete if the oroantartlon answered Yes" on Form 990, Part IV, line 14b, 15, or 16. 

• Attach to Form 990. 
»• Information about Schedule F (Form 990) and its instructions is 

at www.lrs.aov/fonn990. 

OMB No 1545-0047 Schedule F 
(Form 990) 

Department ol the Trtatfy 
Internal Revenue Service 

Statement of Activities Outside the United States 
- Complete if the oroantartlon answered Yes" on Form 990, Part IV, line 14b, 15, or 16. 

• Attach to Form 990. 
»• Information about Schedule F (Form 990) and its instructions is 

at www.lrs.aov/fonn990. 

2014 
Schedule F 
(Form 990) 

Department ol the Trtatfy 
Internal Revenue Service 

Statement of Activities Outside the United States 
- Complete if the oroantartlon answered Yes" on Form 990, Part IV, line 14b, 15, or 16. 

• Attach to Form 990. 
»• Information about Schedule F (Form 990) and its instructions is 

at www.lrs.aov/fonn990. 
opentoPubNC 
Inspection 

Name ot tie oroanuaton 

THREE ANGELS BROADCASTING NETWORK INC 37-1179056 
• x- • t u % I Part I I General Information on AcBvities Outside the United States. Complete if the organization answered 'Yes' 

on Form 990, Part IV, line 14b. ^ 

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance, _ 
the grantees' eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? |XjYes I J N o 

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the 
United States. 

3 Activities per Region. (The following Part I, line 3 table can be duplicated if additional space is needed.)Part V 

(a) Region (b) Number of 
offices in the 

region 

(c) Number of 
employees, 
agents, and 
independent 
contractors 
m region 

(d) Activities conducted in 
region (by type) (e.g., 
fundraising, program 

services, investments, 
grants to recipients 

located in the region) 

(e) If activity listed in 
(d) is a program 
service, describe 
specific type of 

service(s) in region 

(0 Total 
expenditures for 
and investments 

in region 

(1) EAST ASIA & PACIFIC 3 9 TV PRODOCTN/BRDCSTNG 21,603. 

(2) RUSSIA 1 35 TV PRODUCTN/BRDCSTNG 553,282. 

(3) SUB-SAHARAN AFRICA 1 3 

RADIO & TV 

BROADCASTING 2,260. 

(4) SOUTH AMERICA 1 TV BROADCASTING 1,045. 

(5) CENTRAL AMERICA 2 2 TV BROADCASTING 9,832. 

(6) 

(7) 

(8) 

0 ) 

(10) 

0 D 

02) 

03) 

04) 

05 ) 

06) 

07) 
3 a Sub-total 8 4 9 5 8 8 . 0 2 2 . 

b Total from continuation 
sheets to Part 1 

c Totals (add lines 3a and 3b)... 8 4? 5 8 8 . 0 2 2 . 
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2014 
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Schedule r (Form 990) 2014 THREE ANGELS BROADCASTING NETWORK INC 37-

iPajrtJIjGrants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organizatio 
990, Part IV, line 15, for any recipient who received more than $5,000. Part II can be duplicated if additional spar 

1 (a) Name of organization (b) IRS code 
section and EIN 
(if applicable) 

(c) Region (d) Purpose 
of grant 

(e) Amount of 
cash grant 

(0 Manner of 
cash 

disbursement 

(g) Amount 
non-cast 

assistanc 

(1) 
CENTRAL 

AMERICA 

TV 

PRODUCTION 9,323. 

(2) PANAMA 

TV 

PRODUCTION 9,t 

(3) 
PAPUA NW 

GUINEA 

TV 

PRODUCTION i 

(4) 
TV 

BROADCASTI 

<5) 
PERU NG l.C 

(*> 
PHILIPPINES OPERATIONS 21,065. NIRE TRANSFE 

(7) 
RUSSIA OPERATIONS 

TV 

553,282. WIRE TRANSFR 

(8) 
UGANDA PRODUCTION 2,2 

<» 

C«» 

(ID 

02) 

03) 

04) 

05) 

(16) 

2 Enter total number of recipient organizations listed above that are recognized as chanties by the foreign country, recognized as tax-exempt by the IRS. or fo 
the grantee or counsel has provided a section 501(c)(3) equivalency letter 

3 Enter total number of other organizations or entities , . , . . 
BAA ~ 

TEEA3502L 06713/14 



Schedule r (Form 990) 2014 THREE ANGELS BROADCASTING NETWORK INC 37 j 
1 Part III I Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered 'V 

Part IV, line 16. Part III can be duplicated if additional space is needed. 

(a) Type of grant or assistance (b) Region (c) Number 
of recipients 

(d) Amount of 
cash grant 

(e) Manner of 
cash 

disbursement 

(0 Amount of non
cash assistance 

0 ) 

(2) 

(3) 

(4) 

<5> 

(6) 

(7) 

(8) 

(9) 

OO) 

OD 

02) 

0 3 ) 

04 ) 

05 ) 

06 ) 

07 ) 

08 ) 
BAA 

TEEA3503L 06713/14 



Schedule F (Form 990) 2014 THREE ANGELS BROADCASTING NETWORK INC 
Foreign Forms 

37-1179056 Page 4 

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If Yes.' (he 
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign 
Corporation (see Instructions for Form 926). j_jYes [x] No 

2 Did the organization have an interest in a foreign trust during the tax year? If Yes,' the organization may be 
required to die Form 3520, Annual Retum To Report Transactions with Foreign Trusts and Receipt of Certain 
Foreign Gifts, and/or Form 3520-A Annual Information Return of Foreign Trust With a U.S. Owner (see ._. _ 
Instructions tor Forms 3520 and 3520-A; do not file with Form 990). M Yes |X| No 

3 Did the organization have an ownership interest in a foreign corporation during the tax year? It Yes,' the 
organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To Certain 
Foreign Corporations (see Instructions tor Form 5471) f j Y e s S J No 

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a qualified 
electing fund during the tax year? If Yes,' the organization may be required to file Form 8621, Information 
Retum by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund (see _ _ 
Instructions tor Form 8621) [ J Y e s |X|No 

5 Did the organization have an ownership interest in a foreign partnership during the tax year? If Yes.' Ihe 
organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain Foreign 
Partnerships (see Instructions for Form 8865). M Y e s S j N o 

6 Did the organization have any operations in or related to any boycotting countries during the tax year? 
If Yes,' Ihe organization may be required to We Form 5713, International Boycott Report (see Instructions _ _ 
for Form 5713; do not file with Form 990) [ J Y e s jxjNo 

BAA TEEA3505L 06716/13 Schedule F (Form 990) 2014 



Schedule F (Form 990) 2014 THREE ANGELS BROADCASTING NETWORK IMC 37-1179056 PageJ 

I Part V I Supplemental Information " ~ ~ . _ 
Provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f) 
(accounting method; amounts of investments vs expenditures per region); Part II, line 1 {[accounting 
method); Part III (accounting method); and Part III, column (c) (estimated number of recipients), as 
applicable. Also complete this part to provide any additional information (see instructions). 

Part I • Additional Supplemental Information 

FINANCIAL REPORTS AND/OR RECEIPTS ARE REQUIRED TO SUBSTANTIATE OPERATING COSTS. FOR 

LARGER GRANTS, FINANCIAL ACTIVITIES ARE REQUIRED TO BE REVIEWED BY AN INDEPENDENT 

AUDITING FIRM AND A REPORT SENT DIRECTLY TO THREE ANGELS BROADCASTING MANAMGEMENT. 

BAA TEEA3504L 08/16714 Schedule F (Form 990) 2014 



Grants and Other Assistance to Organizations, 
Governments, and Individuals in the United States 

Complete if the organization answered "Yes' to Form 990, Part IV, line 21 or 22. 
*- Attach lo Form 990. 

*- Information about Schedule 1 (Form 990) and its instructions is at www.irs.gov/lonn990. 

Name oi tie organization 

THREE ANGELS BROADCASTING NETWORK INC . 
| Part I 1 General Information on Grants and Assistance 

1 Does the organization maintain records to substantiate the amount of Ihe grants or assistance, the grantees' eligibility for the grants or assistance, and 
the selection criteria used to award the grants or assistance? 

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States. 

Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organiza 
Form 990, Part IV, line 21 for any recipient that received more than $5,000. Part II can be duplicated if additional 

1 (a) Name and address ol organization 
or govemment 

(b) E IN (c) IRC section 
ii applicable 

(d) Amount of cash grant (e) Amount ot non-cash 
assistance 

(f) Method of valuation 
(book. FMV. appraisal, 

other) 

0 ) HAPS 

1000 ADVENT IST BLVD. NH 

HUNTSVILLE, AL 3S806 0. 39,089. 

(2) TRUE STEP MINISTRIES 

12467 S CL0VERDALE ROAD 

KUNA, ID 63634 84-1374437 24,000. 0. 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table. 

3 Enter total number of other organizations listed in the line 1 table 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TCEAMOIL oe/wi4 

SCHEDULE I 
(Form 990) 

Department ol the Treasury 
Internal Revenue Service 



Schedule I (Form 990) (2014) THREE ANGELS BROADCASTING NETWORK INC 37 
Grants and Other Assistance to Domestic Individuals. Complete if the organization answered 'Yes' to Form 99 
can be duplicated if additional space is needed. 

(a) Type oi granl or assistance (b) Number of 
recipients 

(c) Amount ol 
cash granl 

(d) Amount of 
non-cash assistance 

(e) Method of valuation (book. 
FMV, appraisal, other) 

1 

2 

3 

4 

5 

6 

7 

Part tV Supplemental Information. Provide the information required in Part I, line 2, Part III, column (b), and any other 

Part IV - Additional Supplemental Information 

FINANCIAL REPORTS AND/OR RECEIPTS ARE REQUIRED TO SUBSTANTIATE OPERATING COSTS FOR 

LARGER GRANTS. 

BAA 

TEEA3902L 10728/14 



SCHEDULEL 
(Form 990 or 990-EZ) 

Department of Ihe Treasury 
Internal Revenue Service 

Transactions With Interested Persons 
*> Complete if the organization answered 'Yes' on Form 990, Part IV, line 25a, 25b, 26,27,28a, 

28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b. 
*• Attach to Form 990 or Form 990-EZ. 

» Information about Schedule L (Form 990 or 990-EZ) and Its instructions is 
at www.ln.gov/fonn990. 

OMB No. 1S45-00S7 

2014 
Open To Public 

Inspection ' 

Name of the organization Employer tdentiHcaflon number 

THREE ANGELS BROADCASTING NETWORK INC I37-1179056 
I Part I I Excess Benefit Transactions (section 501 (c)(3). section 501 (c)(4). and 501 (c)(29) organizations only). 

Complete if the organization answered 'Yes' on Form 990, Part IV, line 25a or 25b. or Form 990-EZ, Part V, line 40b. 

^ (a) Name ol disqualified person (b) Relationship between drsquaMietf 
person and organization 

(e) Description of transaction (d) Corrected? ^ (a) Name ol disqualified person (b) Relationship between drsquaMietf 
person and organization 

(e) Description of transaction 

Ye* No 

0 ) 

<2> 

(3) 

(4) 

(5) 

(6) 

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under 
section 4958 *"$ 

3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization 

iPartll Loans to and/or From Interested Persons. 
Complete if the organization answered 'Yes' on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the 
organization reported an amount on Form 990, Part X, line 5,6, or 22. 

(a) Name of interested person <») Relationship 
win organization 

(c) Purpose 
of loan 

(d) Loan to or 
from the 

oroanization? 

(e) Original 
principal amount 

(f) Balance due (g) In default? (h) Approved 
by board oi 
committee? 

fl)yr**en 
agreement? 

(a) Name of interested person <») Relationship 
win organization 

(c) Purpose 
of loan 

To From 

(e) Original 
principal amount 

(f) Balance due 

Yet No Vet No Tee No 

0) 
(2) 
<3) 

(4) 

(5) 

(6) 
(7) 

(8) 

(9) 
00) 

Total 

I Part I j Grants or Assistance Benefiting Interested Persons. 
Complete if the organization answered 'Yes' on Form 990, Part IV, line 27. 

(a) Name of interested person (b) Retaltonslfcp between Merested person 
and the organization 

(c) Amount ol assistance (d) Type of assistance (e) Purpose of assistance 

0) 
(2) 

(3) 

(4) 

(6) 
(6) 

(7) 

(8) 

(9) 

00) 
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2014 

TEEA4S01L 10/13/14 



Schedule L (Form 990 or 990-EZ) 2014 THREE ANGELS BROADCASTING NETWORK I 37-1179056 Page2 

I PartIV I Business Transactions Involving interested Persons. 
Complete if the organization answered 'Yes' on Form 990, Part IV, line 28a, 28b, or 28c. 
(a) Name of inteiesled person (b) Relationship between 

interested person and the 
organization 

(e) Amount of 
transaction 

(d) Description ot transaction (e) Snaing of 
organization's 

revenues? 

(b) Relationship between 
interested person and the 

organization 
Ye* No 

(l)DLS PUBLISHING 3ABN FOUNDER 14,550. PURCHASE OF MUSIC CD X 
(2) MOIPTV - MOSES PRIMO KEY EMPLOYEE 134,718. INTERNET STREAMING SER X 
(3) RONNIE SHELTON BROTHER OF F 1,500. AUTO REPAIRS X 
(4) BEHOLD THE LAMD- KENNY SH BROTHER OF F 488. MINISTRY MATERIALS X 
(5) 
(6) 
(7) 
(8) 
0 ) 

00) 

Supplemental Information 
Provide additional information for responses to questions on Schedule L (see instructions). 

TEEA4501L 10/13/14 

Schedu e L (Form 990 or 990-EZ) 2014 



SCHEDULE M 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 

Noncash Contributions 
Complete If the organizations answered 'Yes' on Form 990, Part IV, lines 29 or 30. 

Attach to Form 990. 
» Information about Schedule M (Form 990) and its instructions is at wuwJn.gov/form990. 

OMB No. 1545 0047 

2014 
Open To Public 

Inspection 
Name of the organization 

THREE ANGELS BROADCASTING NETWORK INC 

Employer Identification number 

37-1179056 
Parti Types of Property 

1 Art - Works of art 

(a) 
Check if 

applicable 

(b) 
Number of 

contributions or 
items contributed 

(c) 
Noncash contribution 

amounts reported 
on Form 990, 

Part Vlll, line lg 

«Q 
Method of determining 

noncash contribution amounts 

1 Art - Works of art 
2 Art - Historical treasures 

5 Clothing and household goods X 5.551. 
6 Cars and other vehicles X 1 1.500. 
7 Boats and planes 
8 Intellectual property 

9 Securities - Publicly traded 

8 Intellectual property 

9 Securities - Publicly traded X 2 15.161. 
10 Securities - Closely held stock 

11 Securities - Partnership, LLC, or trust interests. 11 Securities - Partnership, LLC, or trust interests. 

13 Qualified conservation contribution -

14 Qualified conservation contribution - Other 

15 Real estate - Residential 

14 Qualified conservation contribution - Other 

15 Real estate - Residential X 1 5.000. 
16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

X 68 102,884. 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

16 Real estate - Commercial 
17 Real estate - Other 

18 Collectibles 
19 Food inventory 

20 Drugs and medical supplies... 

22 Historical artifacts 

24 Archeotogical artifacts 

25 Other*" ( ) . . . 

26 Other•> ( ) . . . 
27 Other*- ( ) . . 

28 Other** ( ) 

29 Number of Forms 8283 receved by the organization during the tax year for contributions for wh ch the 
organization completed Form 8283, Part IV, Donee Acknowledgement 29 

30a During the year, did the organization rece.ve by contribution any property reported in Part I, lines 1 -28, that it must 
hold for at least three years from the date of ttie initial contribution, and which is not required to be used for exempt 
purposes for the entire holding period? 

b If 'Yes,' describe the arrangement in Part II. 

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell 
noncash contributions? . . . 

b If "Yes." describe in Part li. 

33 If the organization did not report an amount in column (c) for a type of property for which co'umn (a) is checked, 
describe in Part II. 

30a 

31 

32a 

Yes No 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2014) 

TEEA460IL 05/28714 



ScheduleM(Form990)(20)4) THREE ANGELS BROADCASTING NETWORK INC 37-1179056 Paoe2 
I Part II1 Supplemental Information. Provide the information required by Part I, tines 30b, 32b, and 33, and whether 

the organization is reporting in Part I, column (b), the number of contributions, the number of items 
received, or a combination of both. Also complete this part for any additional information. 

BAA TEEA4602L 08718/14 Schedule M (Form 990) (2014) 



SCHEDULE 0 
(Form 990 or 990-EZ) 

Oepartment of the Treasury 
Internal Revenue Service 

Supplemental Information to Form 990 or 990-EZ 
Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional infonnation. 
»- Attach to Form 990 or 990-EZ. 

» Information about Schedule 0 (Form 990 or 990-EZ) and its instructions is 
at www.lrs.govflorm990. 

OMB No 1545 0047 
SCHEDULE 0 
(Form 990 or 990-EZ) 

Oepartment of the Treasury 
Internal Revenue Service 

Supplemental Information to Form 990 or 990-EZ 
Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional infonnation. 
»- Attach to Form 990 or 990-EZ. 

» Information about Schedule 0 (Form 990 or 990-EZ) and its instructions is 
at www.lrs.govflorm990. 

2014 
SCHEDULE 0 
(Form 990 or 990-EZ) 

Oepartment of the Treasury 
Internal Revenue Service 

Supplemental Information to Form 990 or 990-EZ 
Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional infonnation. 
»- Attach to Form 990 or 990-EZ. 

» Information about Schedule 0 (Form 990 or 990-EZ) and its instructions is 
at www.lrs.govflorm990. 

Open to Public 
Inspection! 

Name ol the organization 

THREE ANGELS BROADCASTING NETWORK INC 

Employer klentJCcatlon number 

37-1179056 

Form 990, Part til, Line 1 - Organization Mission 

THE MISSION OF 3ABN IS TO PROCLAIM THE GOSPEL OF SALVATION THROUGH JESUS CHRIST, AND 

HERALD HIS SOON RETURN. WE DO THIS THROUGH THE MEDIUM OF TELEVISION, RADIO, AND 

INTERNET. IT I S ALSO OUR MISSION TO CONTINUE THE HEALING MINISTRY OF CHRIST THROUGH 

HEALTH AND RECOVERY PROGRAMS THAT TEACH PEOPLE A BETTER WAY OF L I F E . 

Form 990, Part VI, Line l i b • Form 990 Review Process 

THE 990 INFORMATIONAL RETURN AND SUPPORTING SCHEDULES ARE REVIEWED BY THE BOARD OF 

TRUSTEES AT THE FIRST BOARD MEETING FOLLOWING THE FILING OF THE RETURN. 

Form 990, Part VI, Line 12c - Explanation of Monitoring and Enforcement of Conflicts 

ALL BOARD MEMBERS, OFFICERS, AND KEY EMPLOYEES ARE REQUIRED TO REVIEW 3ABN'S 

CONFLICT OF INTEREST POLICY AND SIGN A COMPLIANCE STATEMENT. ANY ACTUAL OR 

POTENTIAL CONFLICT OF INTEREST I S TO BE DISCLOSED AND THE BOARD MUST MAKE A DECISION 

CONCERNING THE CONFLICT. 

Form 990, Part VI, Line 15a • Compensation Review & Approval Process • CEO & Top Management 

ALL OFFICERS REMUNERATION IS SET BY ACTION OF THE BOARD OF TRUSTEES AND FALLS WITHIN 

THE REMUNERATION GUIDELINES OF THE NORTH AMERICAN DIVISION OF SEVENTH-DAY 

ADVENTISTS. ONCE EACH YEAR ALL OTHER EMPLOYEES WAGES AND BENEFITS ARE REVIEWED BY 

THE BOARD. 

Form 990, Part VI, Line 15b • Compensation Review & Approval Process - Officers & Key Employees 

ALL OFFICER REMUNERATION IS SET BY ACTION OF THE BOARD OF TRUSTEES AND FALLS WITHIN 

THE REMUNERATION GUIDELINES OF THE NORTH AMERICAN, DIVISION OF SEVENTH-DAY ADVENTIST. 

ONCE EACH YEAR ALL OTHER EMPLOYEES WAGES AND BENEFITS ARE REVEIWED BY THE BOARD. 

Form 990, Part VI, Line 19 • Other Organization Documents Publicly Available 

THE 3ABN ANNUAL AUDITED FINANCIAL STATEMENTS, 990 INFORMATIONAL RETURN, SUPPORTING 

SCHEDULES AND GOVERNING DOCUMENTS ARE PROVIDED TO ALL WHO MAKE A WRITTEN REQUEST. 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEMMIL OBIW* Schedule O (Form 990 or 990-EZ) 2014 
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G R A Y H U N T E R S T E N N L L P 
A PARTNERSHIP Of PROCESSIONAL CORPORATIONS 

C E R T I F I E D P U B L I C A C C O U N T A N T S 
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M A R I O N , I L L I N O I S 6 2 9 5 9 - 7 9 2 8 

( 6 1 8 ) 9 9 3 - 2 6 4 7 F A X ( 6 1 8 ) 9 9 3 - 3 9 8 1 

MARION. ILL INOIS OAK BROOK. ILLINOIS 

QUINCY, ILL INOIS SYCAMORB. ILLINOIS 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Three Angels Broadcasting Network, Inc. 

We have audited the accompanying financial statements of Three Angels Broadcasting Network, Inc. 
(a nonprofit organization) which comprise the statement of financial position as of December 31, 2014, 
and the related statements of activities and cash flows for the year then ended, and the related notes to 
the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's intemal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified audit opinion. 

R E C E I V E D 

NOV 1 8 2015 

DEPARTMENT OF JUSTICE 
PORTLAND LEGAL 



Basis for Qualified Opinion 

As discussed in Note 14 to the financial statements, the Organization does not report its investment in 
Three Angels T,V. and Radio Broadcast Network (Russia). All payments made to this branch are 
expensed when paid. In our opinion, accounting principles generally accepted in the United States of 
America require the branch be accounted for on a consolidated basis. The effects of that departure on 
the financial statements are not reasonably determinable. 

In connection with the recording of real estate revocable trusts, the fair values of the trusts were based 
on internal estimates performed by the Organization. We were unable to obtain sufficient evidential 
matter in connection with the estimates of fair value. 

Qualified Opinion 

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion 
paragraphs, the financiai statements referred to in the first paragraph present fairly, in all material 
respects, the financial position of Three Angels Broadcasting Network, Inc. as of December 31, 2014, 
and the changes in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other-Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The Schedule of Program Service Expenses and Schedule of Supporting Service Expenses on pages 
14 and 15 respectively, are presented for purposes of additional analysis and are not a required part of 
the financial statements. Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, except for 
the effects of the matters described in the Basis for Qualified Opinion paragraphs, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

Marion, Illinois 
August 24, 2015 

GRAY HUNTER S T E N N L L P 



THREE ANGELS BROADCASTING NETWORK, INC. 
STATEMENT OF FINANCIAL POSITION 

DECEMBER 31,2014 

ASSETS 

Current Assets 
Cash $ 
Contributions receivable 383,052.06 
Accounts receivable, net of allowance for uncollectible 
accounts of $72,963.29 408,320.17 
Investments 210,157.28 
Employee advances 1,622.41 
Notes receivable 9,000.00 
Deposits 357.50 
Inventory 496,116.14 
Prepaid expenses 271,885.28 
Charitable gift annuities 623,395.96 
Beneficial interest in charitable remainder unitrust 5,297.00 
Assets held for sale 2,590,762.98 

Total Current Assets $ 4,999,966.78 

Non-Current Assets 
Cash restricted to investment in capital assets $ 670,424.49 
Notes receivable 85,000.00 
Investments 26,130,295.38 
Deposits 259,947.75 
Revocable trusts 50,628,015.94 
Charitable gift annuities 12,401,249.63 
Beneficial interest in charitable remainder unitrust 372,251.28 
Assets held for sale 175,000.00 
Property and equipment, less accumulated depreciation 10,205,777.92 

Total Non-Current Assets $ 100,927,962.39 

Total Assets $ 105,927,929.17 

LIABILITIES AND NET ASSETS 

Current Liabilities 
Accounts payable $ 1,008,911.72 
Accrued wages and vacation pay 321,402.79 
Accrued sales and payroll taxes 13,182.81 
Accrued real estate tax 144,330.00 
Deferred revenue 8,500.00 
Current portion of long-term debt 4,575,909.16 
Funds due to other ministries 2,179.33 
Charitable gift annuities 623,395.96 
Liabilities under unitrust agreements 210,157.28 

Total Current Liabilities $ 6,907,969.05 

Long-term Liabilities 
Long-term debt $ 8,222.61 
Refundable advances 50,628,015.94 
Charitable gift annuities 12,435,715.14 
Liabilities under unitrust agreements 9,989,445.17 
Other long-term liabilities 3,000.00 

Total Long-term Liabilities $ 73,064,398.86 

Total Liabilities S 79,972,367.91 

Net Assets 
Unrestricted $ 6,187,503.69 
Temporarily restricted 19,768,057.57 

Total Net Assets $ 25,955,561,26 

Total Liabilities and Net Assets $ 105.927,929.17 

See accompanying notes. 

GRAY H U N T E R S T E N N L L P 



- 4 -

THRJEE ANGELS BROADCASTING NETWORK, INC. 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31,2014 

Temporarily 
Unrestricted Restricted Total 

Revenues and Other Support 
Contributions $ 10,926,164.22 $ 2,421,409.94 $ 13,347,574.16 
Charitable gift annuities 645,368.62 - 645,368.62 
Unitrust contributions - - -
Airtime and production fees 1,157,568.94 - 1,157,568.94 
Rental income 147,140.44 - 147,140.44 
Investment income 703.18 - 703.18 
Insurance proceeds 2,888.23 - 2,888.23 
Gain (loss) on disposal of assets (92,369.66) - (92,369.66) 
Net unrealized and realized gains and (losses) 
on investments (654.06) - (654.06) 

Change in value of split-interest agreements (278,447.38) 228,295.05 (50,152.33) 
Other 26,618.90 - 26,618.90 
Net assets released from restrictions 2,970,751.49 (2,970,751.49) -

Total Revenues and Other Support $ 15,505,732.92 $ (321,046.50) $ 15,184,686.42 

Expenses 
Program service 

Television and radio broadcasting $ 12,199,429,45 $ - $ 12,199,429.45 
Supporting service 

Management and general 4,591,393.78 - 4,591,393.78 

Total Expenses $ 16,790,823.23 $ - $ 16,790,823.23 

Change in Net Assets $ (1,285,090.31) $ (321,046.50) $ (1,606,136.81) 

Net assets, beginning of year 7,472,594.00 20,089,104.07 27,561,698.07 

Net assets, end of year $ 6,187,503.69 $ 19,768,057.57 $ 25,955,561.26 

See accompanying notes, 

G R A Y H U N T E R S T E N N L L P 



THREE ANGELS BROADCASTING NETWORK, INC. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31,2014 

- 5 -

Cash Flows from Operating Activities: 
Cash received from contributions 
Cash received from airtime and production fees 
Rental receipts 

Interest received 
Other receipts 
Cash paid to employees and suppliers 
Cash paid for program service 
Interest paid 
Cash paid for school subsidy 
Cash paid for rental and miscellaneous expense 

Net Cash Provided by Operating Activities 

Cash Flows from Investing Activities: 
Purchases of property and equipment 
Proceeds from sales of property and equipment 
Purchases of gift annuity assets 
Proceeds from sale of gift annuity assets 
Proceeds from sales of investments 
Proceeds from assets held for sale 
Transfer of restricted contributions to restricted cash 
Release of restricted cash for designated purposes 
Release of restricted cash for non-restricted purposes 

Net Cash Used by Investing Activities 

Cash Flows from Financing Activities: 
Proceeds from new loans 
Repayment of loans 

Contributions restncted for investment in equipment 

Net Cash Provided by Financing Activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents at December 31, 2013 

Cash and cash equivalents at December 31, 2014 

Reconciliation of Decrease in Net Assets to Net Cash 
Provided by Operating Activities: 

Decrease in net assets 
Adjustments to reconcile increase in net assets to 
net cash provided by operating activities: 
Depreciation 
Loss on disposal of fixed assets 
Change in value of split-interest agreements 
Contributions restricted to Investment in equipment 
Net unrealized and realized gains and losses on investments 
Donated assets 
Decrease in accounts receivable 
Decrease in employee advances 
Increase in contribution receivable 
Decrease in inventory 
Decrease in deposits 
Increase in prepaid expense 
Decrease in assets held for sale 
Decrease in accounts payable 
Decrease in funds due to other ministries 
Increase in accrued wages, taxes and other 
Decrease in accrued real estate tax 
Decrease in deferred revenue 
Increase in charitable gift annuity liability 

Net Cash Provided by Operating Activities 

$ 13,923,840.21 
1,279,494.49 

144,140.44 
703.18 

29,507.13 
(4,351,211.0B) 

(11,700,350.62) 
(82.298.60) 
(94,968.67) 
(37,469.83) 

$ (888,611.35) 

$ (1,416,675.07) 
1,100.00 

(1,370,024.74) 
585,522.82 
22,854.23 

130,095.90 
(334,533.81) 
742,821.76 
98,666.55 

$ (1,540,172.36) 

2,100,000.00 
(5,750.10) 

334,533.81 

$ 2,426,783.71 

$ 

$ 

$ (1,606,136.81) 

860,019.22 
35,976.66 
50,152.33 

(334,533.81) 
654.06 

(90,609.62) 
122,925.55 

2.334 62 
(137,025.92) 

10,656.26 
18,808.50 

(62,264.91) 
56,393.00 

(564,965.34) 
(15,589.34) 
45,092.12 
(1,154.04) 
(4,000.00) 

724,656.12 

$ (888,611.35) 

See accompanying notes. GRAY HUNTER STENN LLP 
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THREE ANGELS BROADCASTING NETWORK, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31,2014 

1. SIGNIFICANT ACCOUNTING POLICIES 

a. Nature and purpose of operations. Three Angels Broadcasting Network, Inc. is an Illinois 
nonprofit corporation chartered March 26,1985. Its purpose is exclusively religious in nature 
and includes, but is not limited to, the development, planning, promotion, production, and 
direction in cooperation with various Seventh-day Adventist organizations, all types of Seventh-
day Adventist programming for electronic transmission for television, radio, and other media 
broadcasting throughout the world. 

The Organization's primary funding sources are individual and corporate contributions. 

b. Principles of presentation. These financial statements are intended to present the financial 
position, results of operations and cash flows of Three Angels Broadcasting Network, Inc. in 
conformity with U.S. generally accepted accounting principles, 

c. Use of estimates. The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at 
the date of the financial statements and the reported amounts of revenues and expenses during 
the reporting period. Actual results could differ from those estimates. 

d. Property, equipment and depreciation. Three Angels Broadcasting Network, Inc. reports gifts of 
land, buildings and equipment as unrestricted support unless explicit donor stipulations specify 
how the donated assets must be used. Gifts of long-lived assets with explicit restrictions that 
specify how the assets are to be used and gifts of cash or other assets that must be used to 
acquire long-lived assets are reported as restricted support. Absent of explicit donor 
stipulations about how long those long-lived assets must be maintained, the Organization 
reports expirations of donor restrictions when the donated assets are placed in service. The 
Organization's policy is to capitalize fixed assets with a cost of $1,000.00 or more. Purchased 
fixed assets are carried at cost. Donated fixed assets are carried at fair market value as of the 
contribution date. Depreciation is computed using the straight-line method over the assets' 
estimated useful lives. Maintenance and repairs are charged to operations when incurred. 
Betterments and renewals are capitalized. 

e. Cash and cash equivalents. For purposes of reporting cash flows, cash and cash equivalents 
include unrestricted cash on hand, unrestricted cash in banks, and unrestricted cash invested in 
money market funds. 

f- Tax status. The Intemal Revenue Service has determined that Three Angels Broadcasting 
Network, Inc. is an exempt organization within the meaning of Section 501(c)(3) of the Internal 
Revenue Code. The Organization files information returns in the federal jurisdiction and Illinois. 
The federal and state information returns prior to 2012 are closed. 

GRAY HUNTER STENN LLP 
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g. Inventories. Inventories are stated at the lower of cost or market, determined by the FIFO 
method. Inventory on hand includes programming items, literature, and various promotional 
items. Shipping costs on inventory are included in cost of goods sold. 

h. Accounts receivable. Accounts receivable are recorded at their net realizable values. The 
Organization provides an allowance for uncollectible accounts. The allowance for accounts 
receivable is based upon management's assessment of the collectability of specific customer 
accounts and the aging of the accounts receivable. The aging of the accounts receivable is 
reviewed on an annual basis for accounts deemed to be uncollectible. 

i. Restricted support. The Organization reports gifts of cash and other assets as restricted 
support if they are received with donor stipulations that limit the use of the donated assets. 
When a donor restriction expires, that is, when a stipulated time restriction ends or purpose 
restriction is accomplished, temporarily restricted net assets are classified to unrestricted net 
assets and reported in the statement of activities as net assets released from restrictions. 

2. PROPERTY AND EQUIPMENT 

Fixed assets and accumulated depreciation at December 31,2014 are summarized as follows; 

Land $ 613,060.41 
Land improvements 598,745.44 
Buildings 6,733,874.38 
Houses 665,580.07 
Downlink equipment 9,442,718.47 
Broadcast and office equipment 15,456,459.36 
Vehicles 1,992,848.36 
Construction in progress 2,346.711.34 

Total $ 37,849,997.83 
Accumulated Depreciation (27.644.219.91) 

Fixed Assets • Net $ 10,205,777,92 

Depreciation expense for the year ended December 31, 2014 was $860,019.22. 

3. INVESTMENTS 

Fair values of the investments were provided by dealer or bank quotes, or appraisals. Fair values 
and unrealized gains (losses) are summarized as follows: 

Investments held for Gross Gross 
charitable trusts: Book Value Fair Value Unrealized Gain Unrealized Loss 
Money market accounts $ 72,271.56 $ 72,271.56 $ $ 
Government securities -
Mutual funds 2,395,071.64 2,609,450.97 216,772.69 2,393.36 
Equities 258,169.77 309,230.13 51,060.36 
Real Estate 23,349,500.00 23,349,500.00 - _ 
Total Investments $ 26",075,012.97 $ 26,340,452.66 $ 267,833.05 $ 2,393.36 

GRAY HUNTER STENN LLP 
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Assets measured at fair value at December 31, 2014, are comprised of the following: 

Measured at fair value on a recurring basis 
Money market accounts $ 72,271.56 
Government securities 
Mutual funds 2,609,450.97 
Equities 309,230.13 

$ 2,990,952.66 

Measured at fair value on a non-recurring basis 
Real estate $ 23,349,500.00 

Total $ 26,340,452.66 

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a 
liability (an exit price) in the principal or most advantageous market for the asset or liability in an 
orderly transaction between market participants on the measurement date. Accounting standards 
establish a fair value hierarchy, which requires an entity to maximize the use of observable inputs 
and minimize the use of unobservable inputs when measuring fair value. The standard describes 
three levels of inputs that may be used to measure fair value: 

Level 1 - Quoted prices in active markets for identical assets or liabilities. Level 1 assets and 
liabilities include debt and equity securities that are traded in an active exchange market, as well 
as U.S. Treasury securities. 

Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets or 
liabilities; quoted prices in markets that are not active; or other inputs that are observable or can 
be corroborated by observable market data for substantially the full term of the assets or liabilities. 
Level 2 assets and liabilities include debt securities with quoted prices that are traded less 
frequently than exchange-traded instruments. This category generally includes certain U.S. 
Govemment and agency mortgage-backed debt securities and corporate debt securities. 

Level 3 - Unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities. Level 3 assets and liabilities include financial 
instruments and real estate whose value is determined using pricing models, discounted cash 
flow methodologies, or similar techniques, as well as instruments for which the determination of 
fair value requires significant management judgment or estimation. This category generally 
includes certain private debt and equity investments. 

As of December 31,2014, fair value measurements were determined by reference to the following 
inputs within the fair value hierarchy: 

12/31/14 Level 1 Level 2 Level 3 

Money market accounts $ 72,271.56 $ 72,271.56 $ - $ 
Government securities - - - -

Mutual funds 2,609,450.97 2,609,450.97 - -
Equities 309,230.13 309,230.13 - -
Real estate 23,349,500.00 - 424,500.00 22.925,000.00 

Total $ 26,340,452.66 $ 2,990.952.66 $ 424,500.00 $ 22,925,000.00 

GRAY HUNTER STENN LLP 
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The following schedule summarizes the investment return and its classification in the statement of 
activities for the year ending December 31, 2014: 

Temporarily 
Operating investments: Unrestricted Restricted Total 
Interest income $ 703.18 $ 703.18 
Net realized and unrealized gains (losses) (654.06) (654.06) 

Total Investment Return $ 49.12 $ $ 49.12 

Investment return on assets held for charitable trusts is included in the change in value of split 
interest agreements on the Statement of Activities. 

4. LEASED PROPERTY 

Three Angels Broadcasting Network, Inc. leases transponder services, and various parcels of land, 
for the establishment of downlink installations under operating leases expiring in various years 
through 2022. 

Minimum future rental payments under non-cancelable operating leases having remaining terms in 
excess of one year as of December 31, 2014 for each of the next five years and in the aggregate 
are: 

2015 $2,111,059.72 
2016 1,580,231.74 
2017 1,304,101.60 
2018 551,125.53 
2019 and beyond 212,211.50 
Total minimum future rental payments $ 5,758,730.09 

Rental expense for the year ended December 31, 2014 was approximately $3,828,179.28. These 
costs are included in various expense categories. 

5. LONG-TERM DEBT 

Following is a summary of long-term debt at December 31, 2014: 

Interest Balance 
Rate Short Term Long Term 

Morgan Stanley Line of Credit Floating $4,570,000.00 $ 

Honda Financial 0.9% 5,909.16 8,222.61 

Total $4,575,909.16 $ 8,222.61 

The Morgan Stanley loan is a line of credit with a maximum available amount of $7,181,724.67 as 
of December 31, 2014. Collateral pledged for this line of credit are the securities held for the Three 
Angels Broadcasting Network, Inc. revocable cash trusts. This loan account is a demand loan 
facility. Accordingly, the bank may demand full or partial payment of all or a portion of any advance 
in its sole and absolute discretion and without cause at any time. 
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The Honda Financial loan is payable in monthly installments of $492.43 through June, 2017, 
secured by a Honda Odyssey. 

Interest Expense for notes payable during the year ended December 31, 2014 was $76,931.40. 

Following are maturities of long-term debt for each of the next four years: 

2015 
2016 
2017 

4,575,909.16 
5,909.16 
2,313.45 

$4,584,131.77 

6. TEMPORARILY RESTRICTED NET ASSETS 

Temporarily restricted net assets are available for the following purposes at December 31, 2014: 

Capital assets $ 1,618,284.55 
Operations 414,706.55 
Special projects and other 1,216,667.98 
Charitable unitrusts 16.518.398.49 

Total $ 19,753,057,57 

7. RELEASE OF TEMPORARILY RESTRICTED NET ASSETS 

Net assets were released from restrictions by incurring expenses satisfying the restricted purposes 
or by occurrence of other events specified by donors. 

Purpose restrictions accomplished: 
Capital Assets $ 742,821.76 
Operations 1,205,973.49 
Special projects and other 749,517.73 
Transponder fees 272,438.51 
Total net assets released from restrictions $ 2.970,751.49 

8. DONATED ASSETS 

During the year ended December 31, 2014, the Organization received donated assets valued at 
$90,609.62. The assets received are recorded at fair market value and are included in contribution 
revenue. 

9. ADVERTISING COSTS 

Advertising costs are charged to operations when incurred. Advertising costs for the year ended 
December 31, 2014 were $173,655.04. 

10. SPLIT-INTEREST AGREEMENTS 

Three Angels Broadcasting Network, Inc. is the beneficiary of several irrevocable charitable 
remainder unitrust agreements under which the assets funding the trusts were transferred to the 
Organization. Under these agreements, the Organization is to pay certain amounts for specified 
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periods of time to the donors. The assets received are recorded at fair market value in the financial 
statements. The liabilities under unitrust agreements are recorded at the present value of expected 
future cash flows to be paid to the donors. Discount rates range from 5.0% to 7.4% in calculating 
the present value of the liabilities under unitrust agreements. The present value calculations are 
based upon single or joint life expectancy as applicable. 

The Organization is the beneficiary of two charitable remainder unitrusts under which a third party 
maintains control of the trust assets. Under these agreements, the Organization will receive their 
portion of the trust assets upon the death of the donors. The beneficial interest in the charitable 
remainder unitrusts has been recorded, at the present value of the estimated future distributions, in 
the financial statements. 

The Organization is the beneficiary of several revocable cash trust and property trust agreements. 
Assets received under revocable trust agreements are recorded as assets and refundable 
advances at fair value when received. Contribution revenue for the assets received is recognized 
when the agreements become irrevocable or when the assets are distributed to the Organization for 
its unconditional use. It is the Organization's policy, upon revocation, to remit the amounts 
deposited, plus any accrued, unpaid, or capitalized interest on the account, including situations 
where the account value has decreased below the amounts deposited. 

The Organization is the beneficiary of several charitable gift annuities under which the assets 
funding the agreements were transferred to the Organization. Under these agreements the 
Organization is to pay fixed amounts for specified periods of time to the donors. The assets 
received are recorded at fair market value in the financial statements. The annuity liabilities are 
recorded at the present value of expected future cash flows to be paid to the annuity beneficiaries. 
Various discount rates are used in calculating the present values of the annuity liabilities. Present 
value calculations on some annuities are based upon single life expectancy, while others are based 
upon double life expectancy. 

By Board action December 5, 2007, the Organization internally assigned company owned buildings 
and real estate with a historical cost of $7,387,380.00 to the annuities asset account. 

California requires gift annuity assets be maintained in separate reserve funds adequate to meet 
future payments under outstanding California annuity agreements. The Organization has 
separately invested funds sufficient to meet the California reserve requirements. A summary of gift 
annuity assets at December 31, 2014 is as follows: 

Level 1 Inputs: Cost Fair Value 

California requires that 50% of the required reserves be maintained in specified governmental fixed 
income investments. The remaining 50% can be invested in securities traded on the New York and 
American Stock Exchanges, regional exchanges, and NASDAQ. 

11, CONTRIBUTIONS RECEIVABLE 

Contributions receivable represent December 31,2014 contributions received in January, 2015. 

California 
All other states 
Total 
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12. FAIR VALUE OF FINANCIAL INSTRUMENTS 

The Organization's financial instruments, none of which are held for trading purposes, include cash, 
investments, accounts receivable, contributions receivable, notes receivable, charitable gift 
annuities, accounts payable, notes payable, funds due to other ministries, accrued expenses, and 
liabilities under unitrust agreements. The Organization estimates that the fair values of all financial 
instruments at December 31, 2014, other than investments which are recorded at fair value, do not 
differ materially from the aggregate carrying values of its financial instruments recorded in the 
accompanying statement of financial position. The estimates, however, are not necessarily 
indicative of the amounts that the Organization could realize in a current market exchange. 

13. RELATED PARTY TRANSACTIONS 

The Organization regularly engages in transactions with various related parties. Following is a 
summary of related party transactions for the year ending December 31, 2014: 

Due From Due To Sales To Purchases From Contributions To Contributions From 

Employee advances $ 1,622.41 $ 

Three Angels T.V. and Radio 

Broadcast (Russia) 

3ABN Phillippines, Inc. 

(Philiipines) 

DLS Publishing, Inc. 

MOIPTV 
Board Directors • _ _ 

Total $ 1,622.41 $ 20,000.00 $ S 149,265.10 S 574,347.90 $ 778,146.43 

3ABN Philippines, Inc. (Philippines) is a separate legal entity. Three Angels Broadcasting Network, 
Inc. exercises control over this entity by providing the majority of their revenue. See Note 14 
regarding Three Angels T.V. and Radio Broadcast Network (Russia). 

14. BRANCH 

The Organization established a branch of Three Angels Broadcasting Network, Inc. in Nizhny 
Novgorod, Russia. The official name of the branch is Three Angels TV & Radio Broadcasting 
Network. The branch is not a separate legal entity, and acts on behalf, by order, and under the 
responsibility of the Organization. The Organization pays for the majority of operating costs and 
capital improvements of the branch. All of these costs are expensed as incurred by the 
Organization. Transactions of the branch are not included in these financial statements. 

15. CONCENTRATION OF CREDIT RISK 

The Organization maintains cash balances at several banks. Accounts at each institution are 
insured by the Federal Deposit Insurance Corporation up to $250,000.00. 

16. DONOR RESTRICTED FUNDS 

The Organization has not maintained an appropriate amount of cash and cash equivalents to 
comply with donor imposed restrictions. As of December 31, 2014, remaining contributions 
designated for long-term purposes, or received with donor imposed restrictions limiting their use to 

553,282.90 

21,065.00 

20,000.00 

14,550.00 

134,715.10 
778,146.43 
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special projects totaled $1,443,284.55. The Organization's cash balance as of December 31, 2014, 
which has been reclassified to Cash Restricted to Investment in Capital Assets in the Statement of 
Financial Position, totals $670,424.49. This shortfall of $772,860.06 resulted from the 
Organization's use of these funds for current operations. 

17. SUBSEQUENT EVENTS 

The date to which events occurring after December 31, 2014, the date of the most recent Statement 
of Financial Position, have been evaluated for possible adjustment to the financial statements or 
disclosure is August 24,2015, which is the date on which the financial statements were available to 
be issued. 

On March 10,2015, the Organization entered into an Asset Purchase Agreement for the sale of the 
Class A low power television broadcast station located in Charlotte, North Carolina for $1,100,000. 
The sale closed on July 1, 2015. 

On June 24, 2015, the Organization entered into an Asset Purchase Agreement for the sale of 
thirty-two low power television stations located in various states for $3,000,000. The request for 
sale has been submitted to the FCC for approval on July 22,2015. Management anticipates 
receiving FCC approval prior to the end of September, 2015, and further anticipates closing the sale 
within thirty days of receiving approval. 

On July 20,2015, Jim Gilley, president and CEO informed the Organization's Administrative 
Committee of his decision to retire, Soon after, the Organization's Board of Directors accepted his 
letter of resignation, and subsequently elected Danny Shelton to serve as the new president and 
CEO. 
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T H R E E A N G E L S BROADCASTING N E T W O R K , INC. 
S C H E D U L E O F P R O G R A M S E R V I C E E X P E N S E S 

F O R T H E Y E A R ENDED D E C E M B E R 31, 2014 

Television and Radio Broadcast ing E x p e n s e s 

Airtime $ 2,724,517.54 

Auto 47,337.15 

Broadcast services 239,565.47 

Cable 35.63 

Contract labor 126,160.22 

Cost of goods sold and given away - Satellite equipment 5,965.15 

Cost of goods given away - Other 422,848.58 

Depreciation 860,019.22 

Downlink 1,303,642.41 

Dues and subscriptions 3,117.05 

Music production 123,640.41 

Newsletter 325,481,00 

Postage 389,149.41 

Registration 90,859.17 

Special projects 589,569.41 

Supplies - broadcasting 146,064.39 

Telephone 334,122.19 

Travel and entertainment 323,218.87 

Utilities 272,827,53 

Wages and benefits 3,871,288.65 

Total Television and Radio Broadcast ing E x p e n s e s $ 12,199,429.45 
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T H R E E A N G E L S B R O A D C A S T I N G NETWORK, INC. 

S C H E D U L E O F S U P P O R T I N G S E R V I C E E X P E N S E S 
F O R T H E Y E A R ENDED D E C E M B E R 31, 2014 

Management and General E x p e n s e s 
Advertising and promotion $ 173,655.04 

Auto 47,146.07 

Bad debts -
Bank and credit card fees 92,577.26 

Camp meeting 67,558.80 

Contract labor 3,507.00 

Insurance 486,022.82 

Interest 82,298.60 

Love gifts 21,915.59 

Miscellaneous 35,158.28 

Postage 51,473.80 

Professional fees 304,329.70 

Rental 2,311.55 

Repair and maintenance - Buildings 82,894.33 

Repair and maintenance - Equipment 173,004.64 

School subsidy 94,966.67 

Special projects 80,681.16 

Supplies - office 199,841.84 

Taxes - real estate 141,680.87 

Travel and entertainment 328,991.90 

Trust promotion 11,162.12 

Wages and benefits 2,110,215.74 

Total Management and General E x p e n s e s $ 4,591,393.78 
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